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INDPENDENT AUDITORS® REPORT

To
The Members of
ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Report on the Audit of the Financial Statements
1. Opinion

We have audited the accompanying financial statements of M/s. Encompass Design India
Private Limited (“the Company™), which comprise the Balance Sheet as at 315 March 2023,
and the Statement of Profit and Loss, the statement of Cash Flows for the year then ended
and notes to the financial statement including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanation given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Company as at 31
March 2023, and its financial performance for the year ended on that.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companics Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ecthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

3. Key Audit Matters

Key audit matters arc those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. There matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

4. Other Information

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements, that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act; for safeguarding the assets of the Company; for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

7. Report on Other Legal and Regulatory Requirements
A. Asrequired by Section143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c.  The Balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account.
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In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rule issued
thereunder.

On the basis of the written representations received from the directors as on 31
March 2023 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

Reporting on internal financial controls over financial reporting (IFCoFR) under this
clause is not applicable since turnover of the company does not exceed Rs.50 crores
or borrowings do not exceed Rs.25 crores as per latest audited balance sheet.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act: The company being a private limited, the provision of section 197 read with
schedule 5 to the act are not applicable to the company and hence reporting under section
197(16) is not required.

With respect to the other matters to be included in the Auditors” Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.

iii.

The Company does not have any pending litigations which may impact its financial
statements.

The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11 (e), as
provided under (a) and (h) above, contain any material misstatement.

D. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Companies
Act 2013, we give in the Annexure A a statement on the matters specified in paragraphs 3
and 4 of the Order to the extent applicable.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083W

CA Kunal V. Beswal

Partner

Membership No. 131054
UDIN: 23131054BGUYAP7369

Place: Mumbai
Date: 01.09.2023
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Annexure A to the Independent Auditor’s Report

With reference to the Annexure, I referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2023, we report the
following:

1. In respect of Company's Property, Plant and Equipment and Intangible Assets:

a,

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

The Company has maintained proper records showing full particulars of intangible Assets.

The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets Pursuant to the program. certain Property. Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

There are no immovable properties in name of the company during the course of our
audit. Hence comments under this clause are not appliable.

The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31% 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

2. In respect of Inventories:

As explained to us physical verification of inventory has been conducted during the year
at reasonable intervals by the management.

In our opinion, and as informed by the management there is no discrepancies of 10% or
more in the aggregate for each class of inventory and according to the information and
explanation given to us, the company has maintained proper records of inventories.

The coverage and procedures adopted by the management for the verification of the
inventory is found to be appropriate.

The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions based on security of current
assets. Hence no comments under this clause are called for.

3. According to the information and explanation given to us, and on the basis of our
examination of the record of the company, during the year, the company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or




Page 7 of 10
V.K. Beswal & Associates
Chartered Accountants

any other parties. Therefore, the provisions of clause 3(iii) of the said Order are not
applicable to the company.

4. In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, investments, guarantees and security to the parties covered under
section 185 of the Act. Based on our audit procedures performed for the purpose of reporting
the true and fair view of the financial statements and according to the information and
explanations given by the Management, the Company has complied with the provisions of
section 186 of the Act in respect of the loans, investments, guarantees and securities provided
by it, to the extent applicable to the Company.

5. According to the information and explanations given to us, the Company has not accepted
any deposits from public.

6. As informed to us, the Central Government has not prescribed the maintenance of Cost
records under section 148 of the Companies Act, 2013 for any of the activities of the
company.

7. In respect of Statutory Dues:

(a) According to record of the Company produced before us, the Company is generally
regular in depositing with appropriate authorities undisputed statutory dues including
provident fund, investor education and protection fund, employees" state insurance,
income tax, sales tax, service tax, goods & service tax, customs duty, excise duty, cess
and other statutory dues applicable to it.

(b) According to the information and explanation given to us, there were no outstanding
statutory dues as on 31% March 2023 for a period of more than six months from the date
they became payable.

(c)According to the records of the company there are no dues of Income-Tax, sales tax,
wealth tax, service tax, goods & service tax, customs duty, excise duty/cess which have
not been deposited on account of any dispute:

8. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

9. According to the information and explanations given to us and on the basis of our examination
of the records of the Company.

a. The Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

b. The Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

c. In our opinion and according to the information and explanations given to us by the
management, the company has not availed any term loans during the period covered under
the audit.
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d. The Company has not utilized any funds on short term basis for any long-term

purposes.

On an overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, joint venture or associates and hence, reporting under
clause 3(ix)(e) is not applicable.

On an overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, joint venture or associates and hence, reporting under
clause 3(ix)(e) is not applicable.

10. Please Note the Following

a.

According to information and explanations given to us, the company has not raised
moneys during the year by way of initial public offer or further public offer (including
debt instruments). Accordingly, provisions of the clause 3(x)(a) of the Order is not
applicable to the company.

During the year, the Company has not made any preferential allotment of equity shares in
form of rights issue hence this clause is not appliable.

11. Please Note the Following

a. During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
fraud by the Company or on the Company, noticed or reported during the year, nor have
we been informed of any such case by the Management.

According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

According to information and explanations given to us, the company have not received

any whistle blower complaints during the year (and upto the date of this report), neither
any reported to auditor for consideration.

12. In our opinion and to the best of our information and according to the explanations
provided by the management, we are of the opinion that the company is not a Nidhi
company. Hence, in our opinion the clause does not apply to the company.

13

14.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

The turnover of the Company does not exceed Rs.200 crores nor does it have outstanding
loans of Rs.100 crores from any banks or financial institutions hence, in our opinion the
clause does not apply to the Company.
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16.
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In our opinion, and to the best of our information and according to the explanations provided
by the management, we arc of the opinion that the company has not entered into any non-cash
transaction with directors or persons connected with him and no provisions of section 192
have been contravened.

Please Note the Following

a. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, hence this clause is not applicable and no comments under this
clause are called for.

b. In our opinion, the company is not a Core Investment Company (CIC) (as defined in the
Core Investment Companies (Reserve Bank) Directions 2016) and accordingly reporting
under clause 3(xvi)(c) of the Order is not applicable.

¢. In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Accordingly reporting under clause 3(xvi) (d) are not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of rcalization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.
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20. The provision for contribution towards Corporate Social Responsibility (CSR) u/s 135 of the
Companies Act are not applicable to the company, hence reporting under this clause is not
applicable.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083 W

Pt

CA Kunal V Beswal

Partner

Membership No. 131054

UDIN No.: - 23131054BGUYAP7369

Place: Mumbali
Date: 01.09.2023
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2023

RS in Lakhs
As at As at
PARTICULARS Note 31st March, 2023 31st March, 2022
EQUITY AND LIABILITES
Shareholders Funds
Share Capital 2 30.93 30.93
Reserves and Surplus 3 318.65 448.12
349,58 479.05
Non-Current Liabilities
Long-term borrowings 4 716.90 1,025.00
Long Term Provisions ] 10.05 7.34
726.95 1,032.34
Current Liabilities
Short-Term Borrowings 6 30.16 2.06
Trade Payables 7 715.36 512.00
Other Current Liabilities 8 564.54 89.71
Short Term Provisions 9 5.60 10.18
1,315.66 613.95
Total 2,392.20 2,125.34
ASSETS
Non-Current Assets
Property, Plants & Equipments 10A 56.70 12.72
Intangible assets 108 571.38 710.26
Deferred Tax Assets (Net) 14 89.31 121.12
Long-Term Loans and Advances 12 15.08 2.13
732.47 846.23
Current Assets
Inventories 13 1,286.13 836.51
Trade Receivables 14 235.48 265.93
Cash and Bank Balances 15 6.88 50.49
Short-Term Loans and Advances 16 7.29 3.85
Other Current Assets 17 123.94 122.32
1,659.72 1,279.11
Total 2,392.20 2,125.34
Significant Accounting Policies d
Accompanying Notes form an integral part of the Financial Statements
As per our report of even date attached For Encompass Design India Private Limited

For V K BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS Q“- a ' b B (Z »
Firm No. 101083W e AWM YA

- r - .

31 ‘ @\L - AS Amit Dalmia Susmita Dalmia
CA Kunal V. Beswal xf P- Director Director
(Partner) DIN: 00210919 DIN : 02401290
M No. 131054

Place : Mumbai
Date : 01/09/2023




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2023

RS in Lakhs

Partiedirs Year ended on Year ended on
Note 31st March, 2023 31st March, 2022

Income :
Revenue from operations 18 2,162.47 1,764.86
Other Income 19 6.61 30.03
Total Income 2,169.09 1,794.89
Expenses:
Purchases 1,656.58 946.44
Increase/(Decrease) in Inventories 20 -449.61 185.08
Employee Benefits Expense 21 392.45 268.34
Finance Costs 22 6.50 16.66
Depreciation and Amortization 10(A&B) 153.84 154.81
Other Expenses 23 506.99 290.46
Total expenses 2,266.74 1,861.81
Profit/ (Loss) before tax -97.66/- 66.92
Tax expense :
Current Tax = -
Earlier Year Tax - 0.05
Deferred Tax 31.81)- 9.69
Profit/ (Loss) for the year -129.46(- 57.28
Balance carried forward -129.46(- 57.28
Earnings per share
Basic Par value Rs 10. per share (49.31) (23.89)
Diluted Par value Rs 10. per share (49.31) (19.99)
Significant Accounting Policies 1

Accompanying Notes form an integral part of the Financial Statements
As per our report of even date attached

CHARTERED ACCOUNTANTS
Firm No. 101083wW

A1

Place : Mumbai
Date : 01/09/2023

For V K BESWAL & ASSOCIATES For Encompass Design India Private Limited

e i) w%ﬁyﬁ*

CA Kunal V. Beswal i Amit Dalmia Susmita Dalmia
(Partner) L, e Director Director
M No. 131054 s DIN: 00210919 DIN : 02401290




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March 2023
RS in Lakhs
Particulars Asat As at
31st March, 2023 31st March, 2022
A.  Cash flows from operating activities
Net Profit/(Loss) before taxation and extraordinary items -97.66 -66.92
Adjustments for Non cash & Non Operating Expenses:
Depreciation 153.84 154.81
Profit & Loss Sale on Fixed Assets 0.00 -11.02
Interest and Finance Charges 6.50 16.66
Operating profit before working capital changes 62.68 93.53
Adjustments for changes in working capital (current assets &
current liabilities):
Inventories -449.61 185.08
Trade Receivables 30.45 -26.55
Short Term Loans and Advances -3.44 -1.33
Trade Payables 203.36 -326.76
Other Current Assets -1.62 274.04
Other liabilities and provisions 470.25 -44.55
Cash generated from Operations 312.07 153.46
Earlier Year Tax 0.00 0.05
Income taxes paid 0.00( -
Net Cash Flow from Operating Activities 312.07 153.41
B.  Cash flows from Investing Activities
Changes in fixed assets -58.94 79.94
Changes in Long-Term Loans and Advances -12.95 1.70
Net Cash Flow from Investing Activities -71.89 81.64
C. Cash flows from financing activities
Increase/(Decrease) in Short-term borrowings 28.10 -166.96
Increase/(Decrease) in Long-term borrowings -308.10 -3.62
Increase/ (Decrease) in Other Long term Liabilities 2.1 231
Change in Money received against Share Warrants 0.00( -
Interest and Finance Charges -6.50 -16.66
Net cash generated from financing activities -283.79 -184.94
Net increase/(decrease) in cash and cash equivalents (A+B+C) -43.61 50.11
Cash and cash equivalents at the beginning of the year 50.49 0.38
Cash and cash equivalents at the end of the year 6.88 50.49
Accompanying Notes form an integral part of the Financial Statements
For Encompass Design India Private Limited
For V K BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS . SRS 1 :‘ s
Fisaqgyq. 101083W WA it
Amit DAlmia Susmita Dalmia
CA Kunal V. B&wal Director Director
(Partner) DIN: 00210919 DIN : 02401290
M No. 131054
Place : Mumbai
Date : 01/09/2023
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED
NOTE 1 NOTES FORMING A PART OF BALANCE SHEET AS AT 315T MARCH 2023.

1.

A.

BASIS OF PREPARATION

REVENUE RECOGNITION
Expenses & Income have been accounted for on accrual basis,

PROPERTY, PLANT & EQUIPMENTS
Fixed Assets are stated at cost less depreciation. The cost includes all expenses incurred to bring
the assets to its present location & condition.
Intangible Assets are stated at cost less accumulated amortization,

DEPRECIATION

Depreciation on Fixed Assets is provided based on the useful life of the assets in the manner
prescribed in Schedule II to the Companies Act, 2013.

Intangible assets are amortized pro-rata on Straight Line basis over the useful life of the assets,
estimated by the management.

Part of Furniture & Fixtures (Interior Work) assets are amortized pro-rata on Straight Line basis
over the useful life of the assets is Syear, estimated by the management.

INVESTMENTS
Current investments are carried at lower of cost or quoted / fair value, computed category wise.
Long-term investments are stated at cost. Provision for diminution in the value of long-term

investments is made only if such a decline is other than temporary in the opinion of the
management.

FOREIGN CURRENCY TRANSACTIONS
Foreign currency transactions are recorded at the exchange rate on the date of transaction. Gains
& losses arising out of subsequent fluctuations in exchange rate are accounted for on actual
payment or realization. Monetary items denominated in foreign currency as at the Balance Sheet
date are converted at the exchange rates prevailing on balance sheet date, Exchange difference is
reccgnized in the Profit and Loss Account.

INVENTORIES
Inventories are stated at cost or net realisable value whichever is lower.
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TAXATION

Tax on income for the current period is determined on the basis of taxable income computed in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing differences between the accounting income & the taxable
income for the year and quantified using the tax rates and laws enacted or substantively enacted
as on the Balance Sheet date.

Deferred Tax assets are recognized and carried forward to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

BORROWING COST:
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for the intended use. All other borrowing costs are charged to
revenue.

IMPAIRMENT OF ASSETS:
The carrying amounts of assets are reviewed at each Balance Sheet date. If there is any indication of

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Estimation of the probability of any loss that might be incurred on outcome of contingencies on
basis of information available up to the date on which the financial statements are prepared. A
provision is recognized when an enterprise has a present obligation as a result of a past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made.

Provisions are determined based on management estimates required to settle the obligation at the
balance sheet date, supplemented by experience of similar transactions. These are reviewed at each
balance sheet date and adjusted to reflect the current management estimates. In cases where the
available information indicates that the loss on the contingency is reasonable possible, but the
amount of loss cannot be reasonably estimated, a disclosure to this effect is made in the financial
statements. In case of remote possibility neither provision nor disclosure is made in the financial
statement. The company does not account for or disclose contingent asset, if any.
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EMPLOYEE RETIREMENT AND OTHER BENEFITS

Gratuity:
Gratuity provision is made for qualifying employees. Gratuity liability is defined benefit

obligation and is provided for on the basis of an actuarial valuation on projected unit cost
method.

Provident Funds:
Contributions to defined contributions scheme ie. Provident Fund is made to the
government owned funds and are charged to the Profit & Loss Account on accrual basis.

Leave Encashment:
As per the policy of the company the employee is not entitled to carry forward the leave
and thereby requiring no provisions or actuarial valuations to be done.




ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Notes Forming Part of Financial Statements for the year ended March 31, 2023

RS in Lakhs|
As on Ason
oo vt o 315t March, 2023 315t March, 2022
Skare Capital 2 No of Shares Amount in Rs. No of Shares Amount in Rs.
Authorised Capital :
Equity Shares of Rs.10/- each 300000.00 30.00 300000.00 30.00
Preference Shares of Rs.10/- each 150000.00 15.00 150000.00 15.00
450000.00 45.00 450000.00 45.00
Issued, Subscribed and fully paid up
Equity Shares of Rs.10/- each 262564.00 26.26 262564.00 26.26
Preference Shares of Rs.10/- each 46729.00 4.67 46729.00 4.67
309293.00 30.93 309293.00 30.93
Reconciliation of No. of Shares outstanding at the beginning and
end of the reporting period 2.1
Equity Shares of Rs.10/- each
Outstanding at the beginning of the year 262564.00 214289.00
Add : Preference share capital converted into equity shares - 48275,00
Outstanding at the end of the year 262564.00 262564.00
Preference Shares of Rs.10/- each
Outstanding at the beginning of the year 46729.00 $5004.00
Less : Preference share capital converted into equity shares - 48275.00
Outstanding at the end of the the year 46729.00 46729.00
|Rights, Preferences and restrictions attached to equity shares 2.2

The company has only one class of equity shares referred to as equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in propertion to the number of equity shares held by the shareholders.

Rights, Preferences and restrictions attached to Preference shares

2.3

The company has only one class of preference shares referred to as

preference shares having a par value of Rs.10 per share.

In the event of liquidation of the company, the holders of preference shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.
Details of Shareholders holding more than 5% Equity shares in the| 2.4
Company No of Shares % of Shareholding No of Shares % of Shareholding
Amit Dalmia 190627.00 73% 190627.00 0%
Arunanshu Agarwal 64287.00 24% 64287.00 0%
No. of Shares pledged or otherwise encumbered ] [ [ 64287.00] 24%] 64287.00| 24%
Details of Shareholders holding more than 5% Preference shares 25
in the Company No of Shares % of Shareholding No of Shares % of Shareholding
Vijay Kumar Agarwal = - - -
Arunanshu Agarwal - - - -
M/s Vista ITCL (India) Limited 33,541.00 71.78% 33,541.00 71.78%
Note :
Name of the "M/s IL & FS Trust Company Limited" has been changed to M/s Vista ITCL (India) Limited" during the F.Y. 2016-17
Shares held by promoters at the end of the year 2.6
Promoter's Name Shares held by promoters
As on 31st March, 2023 As on 31st March, 2022 % Change during the

No.ofShares | % of Total Shares No. of Shares % of Total Shares year
Mr. Amit Dalmia 190627.00 0.73 190627.00 0.73 0.00
Mrs. Susmita Dalmia 7499.00 0.03 7499.00 0.03 0.00
Promoter's Name Shares held by promoters

As on 31st March, 2022 31stMarch 2021 % Change during the

No.of Shares | % of Total Shares No. of Shares % of Total Shares year
Mr. Amit Dalmia 190627.00 72.60 72250.00 33.72 38.88]
Mrs. Susmita Dalmia 7499.00 2.86 7499.00 3.50 -0.64




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Notes Forming Part of Financial Statements for the year ended March 31, 2023
RS in Lakhs
As on As on
P I Note
i 315t March, 2023 315t March, 2022
Details pursuant to Part | of Schedule Il of the Companles Act, 2013
Equity Shares ;
Fully paid up pursuant to contract(s) without payment being
received in cash NIL NIL
Fully paid up by way of bonus shares NIL NIL
Shares bought back NIL NIL
Reserves and Surplus 3
Surplus/(Deficit) in Statement of Profit and Loss
Opening balance -384.62 -327.33
Add: Net Profit/(Loss) for the current year -129.46 -57.28
Closing Balance -514.08 -384.62
Share Premium Account
Opening balance 832.73 832.73
Add: Added during the current year 0.00 0.00
Closing Balance 832.73 832,73
Total Reserves and Surplus 318B.65 448.12
Long-term borrowings 4
Unsecured, considered good
Inter-Corporate Loans 150.00 875.00
Other Loans 566.90 150.00,
716.90 1025.00]
Details of Current & Non Current 4.1
Current 2.06
Non- Current 0.00/
Total 2.06
Long Term Provisions 5
Provision for Employee benefits:
Gratuity 10.05 7.34
Total Other Long Term Liabilities 10.05 7.34
Short Term Borrowings 6
Secured Loan
CC limits from Canara Bank * 30.16 0.00
*[The above loan is secured against hypothecation of Stock and
Book debts. Further security has been offered by way of Corporate
Guarantee of [M/s. Creative Global Services Private Limited]]
Current maturities of Long term borrowings*
Unsecured, considered good
Other Loans - 2.06
Total Short Term Borrowings 30.16 2.06
Trade Payables 7
Due to Micro, Small & Medium Enterprises for Goods 40.64 24.75
Trade Payable for Goods-Others 347.50 440,08
Trade Payable for Agro Goods-Others 291.28 26.34
Creditors for Expenses 35.93 20.82
Total Trade Payables 715.36 512.00|
Trade Payables ageing schedule: As at 31st March,2023
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years (Total
i) MSME 3.64 3.64
ii) Others 708.47 3.24 711.71
iii) Disputed dues- MSME - = - - -
iv) Disputed dues - Others - - = - -
Trade Payables ing schedule: As at 31st March,2022
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years | Total
(i) MSME 24.75 - - - 24.75
(ii) Others 233.69 147.91 105.65 - 487.25
(iii) Disputed dues- MSME - £ = = -
iv) Disputed dues - Others - = - # 4
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Notes Forming Part of Financial Statements for the year ended March 31, 2023
RS in Lakhs
Particulars Note Ao0 Asioh
31st March, 2023 31st March, 2022

Other Current Liabilities 8
Advances from Customers 506.43 57.72
Qutstanding Expense Payable 28.68 19,49
Statutory Dues 12.50 3.19
Other Current Liabilities 16.93 9.32
Total Other Current Liabilities 564.54 89.71
Short Term Provisions 9
Gartuity Provision 2.10 1.72
Provision for Expenses 3.50 8.47
Total Short Term Provisions 5.60 10.18
Deferred Tax Assets (Net) 11
Deferred Tax Liability
Net Block as per Companies Act 628.08 722.98
Net Block as per Income Tax Act 208.63 190.11
Difference 419.45 532.87
Deferred tax liability (A) 26% 109.06 26% 138.55
Deferred tax assets
Expenditure to be disallowed u/s 438 -

Gratuity 12.15 9.05

Business Loss 605.16 843.47

Unabsorbed Depreciation Loss 145.64 762,95 146.19 998.71]
Deferred tax assets(B) 26% 198.37 26% 259,66/
Deferred Tax Asset (Net) 89.31 121.12
Less : Deferred Tax Asset (Net) (Opening) 121.12 111.43
Tobe Dr/(Cr)inthe P& L 31.81 -9.69
Long Term Loans and Advances 12
(Unsecured and Considered Good)
Security Deposits
-With Others 15.08 213
Total Long Term Loans and Advances 15.08 2.13
inventories 13
Finished goods (Valued at cost or Net realisable value whichever is
lower) 1286.13 836.51
Total Inventories 1286.13 836.51
As certified and valued by the management
Trade Receivables 14
(Unsecured, considered good)
Outstanding for a period exceeding Six months 60.75 56.13
Others 174.74 209.80,
Total Trade Receivables 235.48 265.93
Trade Receivables ageing schedule as at 31st March,2023

Outstanding for following periods from due date of payment
Particulars
Less than 6 months| 6 months -1 year 1-2 years More than 2 year Total
(i) Undisputed Trade receivables -considered good 174.74 0.74 7.68 24.45 207.60
(i) Undisputed Trade receivables -considered doubtful 11.25 1.77 13.02
(iii) Disputed trade receivables considered good - - - -
(iv) Disputed trade receivables considered doubtful - - - 14.86 14.86
Trade Receivables ageing schedule as at 31st March,2022
Outstanding for following periods from due date of pay
Particulars
Aracu Learthinh 6 months -1 year 1-2 years More than 2 year Total
months

(i) Undisputed Trade receivables -considered good 207.34 0.91 0.49 22.56 231.32
() Undisputed Trade receivables -considered doubtful a = “ : <
(iij) Disputed trade receivables considered good 246 7.94 0.77 23.45 34.62
(iv) Disputed trade receivables considered doubtful - - - - -




ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Notes Forming Part of Financial Statements for the year ended March 31, 2023

RS in Lakhs
Particulars Note Ason As on
31st March, 2023 31st March, 2022
Cash and Bank Balances 15
Cash on Hand 0.04 0.05
Fixed Deposit 6.84 6.50
Balances with Banks
In Current Accounts - 43.93
Total Cash and Bank Balances 6.88 50.49
Short Term Loans and Advances 16
(Unsecured, considered good)
Prepaid Expenses 7.29 3.85
Total Short Term Loans and Advances 7.29 3.85)
Other Current Assets 17
Balance with Statutory Authorities
- Income Tax 6,96 9.33
- Others 84.81 71.51
Advances to Employees 13.43 11.81
Advance to Creditors 18.75 23.42
Advances to others 0.00 6.27
123.94 122.32




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Notes Forming Part of Financial Statements for the FY 2022-2023
RS in Lakhs,
Particulars Year ended Year ended
Note 31st March, 2023 on 31st March, 2022
Revenue from Operations 18
Sale of Goods 18A 1911.21 1,655.29
Sale of Services 188 251.26 109.57
Total 2,162.47 1,764.86
Detail of Sales
Sale of Goods 18A
Domestic 1,911.21 1,655.29
Export = -
Total 1,911.21 [ 16559
Sale of Services 188
Domestic 98.56 37.80
Export 152.70 71.76
Total 251.26 109.57
Revenue from operations 2,162.47 1,764.86
Other Income 19
Commission Received 0.07 0.99
Interest on IT Refund 0.20 0.74
Interest Received 0.34 -
Foreign Exchange Gain / Loss ® 0.97
Profit & Loss Sale on Fixed Assets - 11.02
MSME Interest Reversal 0.42 -
Other Misc Income 5.58 16.32
6.61 30.03
Increase/(Decrease) in Inventories 20
Opening Stock of Finished Goods 836.51 1,021.60
Less: Closing Stack of Finished Goods 1,286.13 - 836.51
449.61 - 185.08
Employee Benefits Expense 21
Salaries, Wages and Other Benefits 383.78 262.26
Staff Welfare Expenses 8.68 6.09
392.45 268.34
Finance Costs 22
Bank Charges 0.84 1,10
Interest 5.66 15,56
6.50 16.66
Other Expenses 23
Advertisement & Marketing Expenses 49.83 4.15
Auditors Remuneration * 1.80 1.80
Commission & Market Place Expenses 164.71 104.91
Electricity Charges 2.22 1731
Foreign Exchange Gain / Loss 0.73 -
Insurance Charges 7.98 2.19
Installation Charges - 0.35
Legal Professional and Consultancy Charges 46.74 34,01
Labour Charges 0.67 0.60
Job Work Charges 0.52 0.11
Travelling and Conveyance Expenses 15.54 5.08
Internet Gateway and Domain charges 23.31 5.04
Miscellaneous Expenses 13.28 2.40
Office Expenses 7.54 0.77
Postage and Courier Charges 40.77 48.09
Packaging & Designing Expenses 34.43 22,99
Printing and Stationary 9.22 594
Rent, Rates and Taxes 51.07 12.88
Repairs and Maintenance 10.83 5.55
Sundry Balance Written Off - 14.70
Transport Charges 24.83 16.75
Telephone Expenses 0.99 0.45
506.99 290.46
*Auditors Remuneration
Audit fee 1.50 1.50
Taxation Matters 0.30 0.30
1.80 1.80




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Balance Sheet as at 31st March, 2023

24. Gratuity and other employment benefits:

RS in Lakhs

Annexure 1: Funded status of the plan

Particulars

As at
31st March, 2023

As at
31st March, 2022

Present value of unfunded obligations
Present value of funded obligations
Fair value of plan assets

Un recognized Past Service Cost

12.15

9.05

Net Liability (Asset)

12.15

9.05

Annexure 2: Profit and loss account for current period

Current service cost

Interest on obligation

Expected return on plan assets

Net actuarial loss/(gain)

Past service cost {Unvested)

Loss/(gain) on curtaiiments and settlemeant

3.49
0.50

0.28

172
0.32

0.68

Total included in "Employee Benefit Expense’

4.28

2.72

Total Charge to P&L

4.28

2.72

Loss/(gain) on obligation as per Annexure 3 68,357
Loss/(gain) on assets as per Annexure 4

0.28

0.68

kAN or
- Net actuarial loss/(gain)

0.28

0.68

Annexure 3: Reconciliation of defined benefit obligation

Opening Defined Benefit Obligation

Transfer in/(out) obligation

Current service cost

Interest cost

Actuarial loss (gain)

Past service cost

Loss (gain) on curtailments

Liabilities extinguished on settlements

Liabilities assumed in an amalgamation in the nature of purchase

Exchange differences on foreign plan

Benefits paid
Benefits payable

6.33

1.72
0.32

Closing Defined Benefit Obligation

9.05

Annexure 4: Reconciliation of plan assets

Opening value of plan assets

Transfer in/{out) plan assets

Expenses deducted from the fund

Expected return

Actuarial gain/(loss)

Assets distributed on settlements

Contributions by employer

Assets acquired in an amalgamation in the nature of purchase
Exchange differences on foreign plans Benefits paid

Closing value of plan assets

Annexure 5: Reconcillation of net defined benefit liability

Net opening provision in books of

accounts Transfer in/(out) obligation
Transfer (in)/out plan assets

Employee Benefit Expense as per Annexure 2

Benefits paid by the Company
Contributions to plan assets

8.05

5.96
3.09

6.33

2.72
9.05

Closing provision in books of accounts

3.09

9.05

Annexure 6: Composition of the plan assets

Government of India Securities
State Government Securities
High quality corporate bonds
Equity shares of listed companies
Property

Special Deposit Scheme

Policy of insurance

Bank Balance

Other Investments

Total

Annexure 7: Bifurcation of liability as per schedule IlI

Current Liability*
Non-Current Liability

2,10
10.05

1.72
7.34

Net Liability

12.15

9.05

D’he current liability is calculated as expected benefits for the next 12 months.




Annexure 8: Table of experience adjustments

Defined Benefit Obligation

12.15 9.05
Plan Assets & .
Surplus/(Deficit) iz 1215 |- 9.05
Experience adjustments on plan liabilities 428 0.86
Actuarial loss/(gain) due to change in financial
As : = 3.96 |- 0.18
sumptions
Actuarial loss/ (gain) due to change in demographic
Assumption B :
Experience adjustments on plan assets 4 .
Net actuarial loss/ (gain) for the year 0.28 0.68
Annexure 8: Table of experience adjustments
Discount Rate 7.30% 6.10%)
Expected Return on Plan Assets Salary Growth Rate ____Not Applicable| Not Applicable
Salary Growth Rate 6.00%| 6.00%,
50% at younger, 50% at younger
Withdrawal Rates ages reducing to ages reducing to
10% at older ages 10% at older ages
25. RELATED PARTY TRANSACTIONS:
Disclosure in respect of related parties pursuant to AS — 18 Related Party Disclosures is as under:
(A) Key Management Personnel & Relatives of Key Management Personnel:
Mr. Amit Dalmia Director - Key Managerial Personnel
Mrs. Susmita Dalmia Director - Key Managerial Personnel
(B) Other Concerns / Companies:
Creative Portico Private Limited Accio global private limited
Creative Global Services Private Limited Omnitex industries (India) limited
Creative Garments Private Limited Alluvium beauty and skincare private limited
Creative Textile Mills Private Limited Dazzala textile LLP
Home Craft Online Private limited Brand spring ventures LLP
OTH Online Private limited Viaton Energy Private Limited
Creative Logistics Services DBA COS Creative Estate LLP
b) Transactions undertaken / balances outstanding with related parties in the ordinary course of busi
As at As at
Particulars
e 31st March, 2023 31st March, 2022
Mr. Amit Dalmia
Director Salary 8.00 14.00
Loan taken 684.00 98.44
Loan Repaid 117.10 100.00
Telephone Expense 0.04 0.07
Mrs. Susmita Dalmia
Director Salary 24.00 9.00
Telephone Expense 0.05 0.02
Creative Garments Private Limited
Purchase - 0.73
Warehouse Rent 0.61 -
OTH Online Private limited
Technical Services -Local 4.34 -
Reversal of Branding & Advertisement - 83.10
Commission Paid - 0.01
Creative Global Services Private Limited
Repayment of Creditors for Expenses - 104.88
Home Craft Online Private Limited
Advance given to creditors received back 18.79
¢) Closing balances with related parties in the ordinary course of busi
Particulars As at 31st March, 2023 As at 31st March, 2022
Mr. Amit Dalmia
Loan Liability 566.90 -
Director Salary Payable 0.90 -
Mrs. Susmita Dalmia
Director Salary 1.60 164
Creative Garments Private Limited
Trade receivable 11.18 1118
Creative Textile Mills Private Limited
Trade receivable 4.48 4,48
Creative Estate LLP
Trade receivable 1.97 1.97




&. Micro, Small and Medium Enterprises Development Act, 2006, (MSME)

The Company has during the year sent out letters seeking confirmations from its suppliers whether they fall under the category of micro, small and medium enterprises as
mentioned under the Micro, Small and Medium Enterprises Development Act, 2006.

Particulars As at 31st March, 2023 As at 31st March, 2022

The principal amount and the interest due thereon remaining unpaid to any supplier as at
the end of each accounting year; *

18.12 8.75

“Total Payable to MSME Rs. 40,64,149/- out of which Rs.18,11,664/- is the SUM on which
Interest on MSME is payable

The amount of interest paid by the Company along with the amounts of the payment made to
the supplier beyond the appointed day during the year;

Nil Nil

The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under this Act;

Nil Nil
The amount of interest accrued and remaining unpaid at the end of the year;

Nil 0.42
As per the Provision of MSME act the Amount payable to MSME Vendors comes to Rs.

1,41,643, the company has decided not to book the provison due to

1. The Amount Held on account of GST Credit which is not reflected on the portal

2.The company have aggrement with the vendor for longer credit period and Product on Sale
or return basis

The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise.

Nil Nil

27. Expenditure in Foreign Currency

a. Expenses 153.53 353
b. Travelling Expense NIL NIL

28. Earning In Foreign Currency
3. Supply of Services 152.70 71.76

29, Contingent Liability NIL NiL

30. In the opinion of the Board of Directors, the current assets, loans and advances have a value, which on realization in the ordinary course of business is at least equal to the amount stated in
the Balance Sheet. Sundry Debtors and Creditors are subject to confirmation.

31. Earnings per share (EPS)

Earnings per Share is calculated in accordance with Accounting Standard 20-'Earnings per Share'- (AS20), notified by the Company’s (Accounting Standards) Rules, 2006 as
under:

Particulars As at 31st March, 2023 As at 31st March, 2022

Profit/(Loss) after tax -129.46 -57.28
Weighted average number of shares outstanding (Basic) 262564 239815
Weighted average number of shares outstanding (Diluted) 262564 286544
Nominal value per share 10 10,
Basic earnings per share -49.31 -23.89
Diluted earnings per share -49.31 -19.99

32.Additional regulatory and other information as required by the Schedule 11l to the Companies Act 2013

1. Property, Plant and Equipment, Intangible Assets & Capital wWip
There are no Immovable property held in the name of the company

2. Borrowings From Banks

The Company has not been sanctioned working capital for more than five crore rupees, in aggregate, from banks on the basis of security of current assets at any point of time
during the year,

3. Loans and Advances

specifying any terms or period of repayment,

4. There are no pending charge creation / satisfaction registration with ROC by the company.

5.The company not has any Relationship with struck off companies during the year.

&.Contribution te political parties during the year 2021-22 s Rs. Nil (previous year Rs, Nil).

7.The Company has not been declared as Wilful defaulter by Banks/Financial Institution/Other Lender.

8.The company had not entered into any Scheme’s of arrangements with the competent authority in terms of Sec. 230 to 287 of the Companies Act, 2013,




Income Tax Act, 1961.

10.No proceedings or notice received against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made thereunder,

11.The Company did not trade or invest in Crypto Curreney or virtual currency during the financial year. Hence, disclosures relating to it are not applicable,

12, The Provision related to Expenditure on Corparate Social Responsibility (CSR) as per Section 135 is not applicable to the company.
33. Ratio Analysis: Please Refer the Ratio Analysis Sheet for details,

34. Previous year figures are regrouped rearranged, reclassified wherever feit necessary.

As per our Report of even date,
For V K BESWAL & ASSOCIATES For and on behalf of Board of Directors
CHARTERED ACCOUNTANTS For Encompass Design India Private Lim

Firm No. 101083w

. & w"‘“—'
O/ aosiip, Mf\ﬂt —_—
' Rewa Chambers, \ 22 \\
= iy — Susmita Dalmia

CA Kunal V. Beswal Dirggtor 3 Director
(Partner) DIN: 00210919 DIN : 02401290
M No. 131054

Place : Mumbai
Date : 01/09/2023
Udin:23131054BGUYAP7369




33. Ratio Analysis

ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Notes Forming Part of Financial Statements for the Fy 2022-2023

SrNo

10

Particulars

Current Ratio

(In times)

Debt Equity Ratio

(In times)

Ratio

(In times)

(In %)

(In times)

Trade Receivables
Turnover Ratio

(In times)

Ratio

(In times)

Ratio

(In times)

Net Profit Ratio

{In %)

Return on Capital
employed

(In %)

Debt Service Coverage

Return on Equity Ratio

Inventory Turnover

Trade Payables Turnover

Net Capital Turnover

Numerator

Current Assets

Total Liabilities

Total Outside Liabilities

Net Operating Income

Net Profit after tax + non-cash
operating expenses like
depreciation and other
amortizations + Interest+other
adjustments like loss on sale of
fixed assets, etc.

Profit for the period

Net Profit after taxes - preference
dividend (if any)

Cost of Goods sold
(Opening Stock + Purchases) —
Closing Stock

Net Credit Sales

Credit Sales

Total Purchases

Annual Net Credit Purchases

Net Sales

Total Sales - Sales Return

Net Profit

Profit After Tax

EBIT

Profit before Interest and Taxes

Denominator

Current Liabilities

Shareholder's Equity
Total Shareholders Equity

Debt Service

Current Debt Obligation (Interest
& Lease payment+ Principal
Repayment)

Avg. Shareholders Equity

(Beginning shareholders' equity +
Ending shareholders' equity) + 2

Average Inventory

(Opening Stock + Closing Stock)/2

Average Trade Receivables

(Beginning Trade Receivables +
Ending Trade Receivables) / 2

Average Trade Payables

(Beginning Trade Payables +
Ending Trade Payables) / 2

Average Working Capital

Current Assets - Current Liabilities

Net Sales

Sales

Capital Employed *

Capital Employed = Total Assets -
Current Labilities

31-Mar-23 31-Mar-22
1.26 2.08
5.84 3.44
8.22 8.86
-4930.67% -2403%
114 1.22
863 6.99
2.70 1.40
6.29 2.65
-5.99% -3.25%
5.74% 6.12%

% Variance

Reason for Variance
for More then 25%

Ratio decrease due

40.45 |to Increase In trade
payable & Increase

Improved due to

(69.02) Repayment of

8.32 INA

-104.22 [NA

7.63 | NA

(22.48)|NA

Ratio Increase due

{a1.63) to increasein trade

Sales Improve as

135.88
(135.88) compare to last year

Sales Improve as

-83.44
compare to last year

7.06 |INA




* Capital Employed could be treated three ways

Total Assets - Current Labilities
Fixed Assets + Working Capital
Equity + Long Term Debt

ROI as per GN
ROI = {MV(T1) = MV(T0) — Sum [C{t)]}
{MV(TO0) + Sum [W(t) * c(t))}

where, T1 = End of time period

TO = Beginning of time period

t = Specific date falling between T1 and TO

MV(T1) = Market Value at T1

MV(T0) = Market Value at TO

C(t) = Cash inflow, cash outflow on specific date

W(t) = Weight of the net cash flow (i.e. either net inflow or net outflow) on day ‘t’, calculated as [Ti-t)/T1
Companies may provide ROI separately for each asset class (e.g., equity, fixed income, money market, etc.).

EBIT

PBT - 98 - 67
Dep 154 155
Int 6 16

Profit on sale of FA - g

Total 62 103




