ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai — 400 013.
CIN NO.U74210MH2010PTC200672

NOTICE
NOTICE IS HEREBY GIVEN THAT 12" ANNUAL GENERAL MEETING OF ENCOMPASS DESIGN INDIA
PRIVATE LIMITED WILL BE HELD ON Friday, 30TH SEPTEMBER, 2022 AT 2.30 P.M. AT THE
REGISTERED OFFICE OF THE COMPANY, TO TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the year
ended March 31, 2022 including audited Balance Sheet as at March 31, 2022 and the
Statement of Profit and Loss for the year ended on that date and the Reports of the
Board of Directors and Auditors thereon

By order of the board of directors
For ENCOMPASS DESIGN INDIA PRIVATE LIMITED

SD/-

Amit Dalmia
Director

DIN: 00210919

Date: 07t" September 2022
Place: Mumbai



ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai — 400 013.
CIN NO.U74210MH2010PTC200672

NOTE:-

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and
vote instead of himself and the proxy need not be a member of the company. In order to be
effective the proxy form must be received by the company not less than 48 hours before the
meeting.

2. The proxy, in order to be effective, should be duly completed, stamped and signed and
must be deposited at the registered office of the company not less than 48 hours before the
commencement of the meeting.



ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai — 400 013.
CIN NO.U74210MH2010PTC200672

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2021-2022

To The Members,

The Directors present the 12t Annual Report of Encompass Design India Private Limited along with
the Audited financial Statements for the financial year ended March 31, 2022.

1. Einancial Highlights

The Company’s Financial Performance for the financial year ended on 31st March, 2022 under
review along with previous year’s figures are given hereunder:

Particulars Year ended 31st March, 2022 | Year ended 31st March, 2021
Turnover 179,488,828 159,371,766
Profit/(Loss) before taxation (6,692,447) (1,904,368)
and extraordinary items

Add/Less: Extraordinary - -
Items

Profit/(Loss) before taxation (6,692,447) (1,904,368)
Less : Tax Expense (963,974) (386,304)
Profit/(Loss) after tax (5,728,473) (1,518,064)
Add : Balance B/F from the (32,733,056) (31,214,992)
previous year

Balance Profit / (Loss) C/F to (38,461,529) (32,733,056)
the next year

2. State of Company’s Affairs and Future Outlook

During the Financial Year 2021-22, Company has earned Rs. 179,488,828 by way of operating
income and other income as compared to previous financial year 2020-21 Rs. 159,371,766. The
Company has incurred loss (before tax) of Rs. 6,692,447 as compared to loss for previous financial
year 2020-21 Rs. 1,904,368 and during the financial Year 2021-22, the Company has earned Net
Loss (after Tax) Rs. 5,728,473 as compared to Net Loss (after Tax) for previous financial year 2020-
21Rs. 1,518,064.

3. Dividend

The directors of the company are not recommending any payment of dividend.

4. Details in respect of frauds reported by Auditors under Sub Section (12) of Section 143
other than those reportable to the Central Government

No material fraud by the company or on the company by its officers or employees has been noticed
or reported during the course of audit.



5. Amounts Transferred to Reserves
The Board of the company has proposed that no amount has been transferred to reserves.

6. Changes in Share Capital, if any

Changes in the capital structure of the Company are as follows:

AUTHORISED SHARE CAPITAL

Particulars 2021-22 2020-21
Equity Shares of Rs. 10/- each 3,000,000 3,000,000
Preference Shares of Rs. 10/- each 1,500,000 1,500,000

ISSUED, PAID-UP AND SUBSCRIBED CAPITAL

Particulars 2021-22 2020-21
Equity Shares of Rs. 10/- each 2,625,640 2,142,890
Preference Shares of Rs. 10/- each 46,729 950,040

During the year, 7629 Preference Shares held by Mr. Vijaykumar Agarwal and 40646 Preference
Shares held by Mr. Arunanshu Agarwal has been converted into Equity Shares.

7. Disclosure regarding Issue of Equity Shares with Differential Rights

There has been no issue of equity shares with differential rights for the financial year 2021-22.

8. Disclosure regarding issue of Employee Stock Options

There has been no issue of employee stock options for the financial year 2021-22.

9. Disclosure regarding issue of Sweat Equity Shares
There has been no issue of sweat equity shares for the financial year 2021-22.
10. Extract of Annual Return

The extract of Annual Return, in format MGT -9, for the Financial Year 2021-22 has been enclosed
with this report. [Annexure ]

11. Number of Board Meetings

During the Financial Year 2021-22, 14 meetings of the Board of Directors of the company were
held.

Sr.No | Date Of Board Meeting Directors Present
1 02.04.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

2 03.06.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia




3 05.08.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

4 01.09.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

5 06.09.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

6 10.09.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

7 11.09.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

8 20.09.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

9 03.12.2021 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

10 19.01.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

11 09.02.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

12 17.02.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

13 01.03.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

14 15.03.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

12. Particulars of Loan. Guarantees and Investments under Section 186

The company has no Loan, Guarantees and Investments under Section 186.

13. Particulars of Contracts or Arrangements with Related Parties

The particulars of contracts or arrangements with related parties referred to in Section 188(1) of
the Companies Act 2013 for the Financial Year 2021-22 in the prescribed format, AOC 2 has been
enclosed with the report. [Annexure I1]



14. Board's Comment on the Auditors Report

The Notes on financial statement referred to in the Auditor’s Report are self-explanatory and do not
call for any further comments. The Auditors Report does not contain any qualification, reservation,
adverse remark or disclaimer.

15. Material Changes Affecting the Financial Position of the Company

No material changes affecting the financial position of the Company, occurred between the end of
the financial year of the Company to which the financial statements related i.e. 31st March 2022 and
the date of the reporti.e. 7th September 2022.

16. Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are as under:

Sr. Particulars Director’s Reply or Feedback
No.

a) | Conservation of Energy:

Steps taken for conservation Directors are glad to inform
that company is providing

Steps taken for utilizing alternate sources of energy serious  attention  towards

Capital investment on energy conservation conservation of energy. It has
equipment’s continued to focus on

environment friendly.

b) | Technology Absorption:

Efforts made for technology absorption There was no import of
technology.

Benefits derived

Expenditure on Research &Development,
if any

Details of technology imported, if any

Year of import

Whether imported technology fully absorbed

Areas where absorption of imported technology has
not taken place, if any

¢) | Foreign Exchange Earnings/ Outgo:

Earnings 71,76,460

Outgo 352,715




17. Details of Subsidiary, Joint Venture or Associates

The company has no subsidiaries, joint ventures or associate companies during the financial year
2021-22.

18. Details of Directors and Key Managerial Personnel

There has been no change in the Directors and Key Managerial Personnel in the financial year
2021-22.

19. Cost Record
The provision of Cost audit as per section 148 does not applicable on the Company.

20. Details of significant & material orders passed by the regulators or courts or tribunal

There are no significant & material orders passed by the regulators or courts or tribunal.

21. Deposits

According to the notification issued by Ministry of Corporate Affairs (MCA) on 19t September
2017, Private Company can accept deposit from its members if Company fulfills the conditions
mentioned in the notification. Accordingly, Company complied with the proviso clause of the
notification by filing Form DPT-3 with the MCA within the prescribed time limit.

Company has filed Form DPT-3 for filing Particulars of transactions by a company not considered as
deposit as per rule 2 (1) (c) of the Companies (Acceptance of Deposit) Rules, 2014 during the
financial year 2021-22.

22. Receipt of any commission by MD / WTD from a Company or for receipt of commission /
remuneration from its holding or subsidiary

There has been no Receipt of commission by MD / WTD of the Company or for receipt of
commission / remuneration from it holding or subsidiary.

23. Corporate Sacial Responsibility (CSR) Policy

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

24. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act. 2013

The Company is committed to provide a safe and conducive work environment to its
employees. There have been no cases filed under Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 in the financial year 2021-22.



25. Internal Financial Controls with reference to the Financial Statements

The Company has duly established and maintained its internal controls and procedures for the
financial reporting and evaluated the effectiveness of Internal Control Systems. The internal control
systems commensurate with the size, scale and complexity of its operations.

26. Statement Indicating Development and Implementation of Risk Management Policy

The Company has Risk Management Policy and the elements of risk threatening the Company’s
existence are very minimal.

27. Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and Companies (Audit and
Auditors) Rules, 2014, V.K Beswal & Associates Chartered Accountants, (FRN No. 101083W) was
appointed till the conclusion of the Annual General Meeting to be held for the FY 2023-24. The
Company has received a certificate from the said Auditors that they are eligible to hold office as the
Auditors of the Company and are not disqualified for being so appointed.

28. Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors
confirm that:

a) in the preparation of the annual accounts for the financial year ended 31st March, 2022, the
applicable accounting standards had been followed along with proper explanation relating
to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31st March, 2022 and of the profit /loss of the
Company for that period,;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

d) thedirectors had prepared the annual accounts on a going concern basis;

e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.



29. Acknowledgment

The Directors express their sincere appreciation to the valued shareholders, bankers and
clients for their support.

For and on behalf of the Board of Directors of
ENCOMPASS DESIGN INDIA PRIVATE LIMITED

AMIT Do oaomn SUSMITA Dy ere

DALMIA Date: 2022.09.07 AMIT g’;"t'; %szMr;ém
16:31:17 +05'30 DALMIA  1633:10+0530

Amit Dalmia Susmita Dalmia

Director Director

DIN: 00210919 DIN: 02401290

Place: Mumbai
Date: 07/09/2022



ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai — 400 013.
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ANNEXURE |

Form MGT 9
Extract of Annual Return as on the financial year ended on 31/03/2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

()] CIN: U74210MH2010PTC200672

(i) Registration Date:

0| 9 0| 3 2] o] 1] o
Date Month Year

(iii)  Name of the Company:

| Encompass Design India Private Limited

(iv)  Category of the Company: [PI. tick]

1. | Public Company -
2. | Private Company v

Sub Category of the Company: [Please tick whichever are applicable]

Government Company -
Small Company -
One Person Company -
Subsidiary of Foreign Company -
NBFC

Guarantee Company

Limited by shares

Unlimited Company
Company having share capital
.| Company not having share capital -
.| Company Registered under Section 8 -

AN

<' 1

R
P|o|@® (N UMW INIF

v) Address of the Registered Office and contact details:

Address: 101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai —
400013

Contact No.: | 022-43413224




(vi)  Whether shares listed on recognized Stock Exchange(s):¥es-£ No

If ‘Yes’, the details of Stock Exchanges, where the shares are listed.

Sr.No. Stock Exchange Name

Code

1. -

2. -

(vii) Name, Address and Contact details of Registrar and Transfer Agent, if any.

Name: Link Intime India Private Limited

Address: C 101, 247 Park, L.B.S.Marg, Vikhroli (West), Mumbai - 400083

ContactNo. | 022-49186270

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:

Sr.No. | Name and Description of main
products / services

NIC Code of the Product/
service

% to total turnover of
the company

1 Retail Trading

479

98.33

I1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: Not Applicable

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):

i) Category-wise Share Holding:

Category of No. of Shares held at the

Shareholders beginning of the year year

No. of Shares held at the end of the %

Change

Dem | Physi | Total
at cal

% of | Demat | Physical

Total

Share
S

Total % of | during

Total the
share year
S

A. Promoters

(1) Indian

a) Individual/H | 4750 | 32250 | 79750
UF

37.22 1176020 80524 | 198126 @ 75.46 3824

b) Central Govt.

c) State Govt.(s)

d) Bodies Corp.

e) Banks/FlI

f) Any Other......

0

0 0 0 0.00 0 0 0 0 0.00
0 0 0 0.00 0 0 0 0 0.00
0 0 0 0.00 0 0 0 0 0.00
0 0 0 0.00 0 0 0 0 0.00
0 0 0 0.00 0 0 0 0 0.00




Sub-total A(1): | 4750 | 3225 | 7975 | 37.22 | 117602 80524 | 198126 75.46 3824
0 0 0
(2) Foreign
a) NRls- 0 0 0 0.00 0 0 0 0 0.00
Individuals
b) Other —
Individuals
c) Bodies Corp. 0 0 0 0.00 0 0 0 0 0.00
d) Banks / FI 0 0 0 0.00 0 0 0 0 0.00
e) Any Other.... 0 0 0 0.00 0 0 0 0 0.00
Sub- total 0 0 0 0.00 0 0 0 0 0.00
A(2):
Total 4750 | 3225 | 7975 | 37.22 | 117602 80524 | 198126 75.46 3824
shareholding 0 0 0
of promoter
(A)=
A+ (A)(2)
B. Public
Shareholdin
g
I. Institutions
a) Mutual 0 0 0 0.00 0 0 0 0 0.00
Funds
b) Banks / FI 0 0 0 0.00 0 0 0 0 0.00
c¢) Central Govt. 0 0 0 0.00 0 0 0 0 0.00
d) State Govt(s). 0 0 0 0.00 0 0 0 0 0.00
e) Venture 0 100 100 0.05 0 100 100 0.04 001
Capital Funds
f) Insurance 0 0 0 0.00 0 0 0 0 0.00
Companies
g) FlIS 0 0 0 0.00 0 0 0 0 0.00
h) Foreign 0 0 0 0.00 0 0 0 0 0.00
Venture
Capital Funds
i) Others 0 0 0 0.00 0 0 0 0 0.00
(specify)
Sub-total 0 100 100 0.05 0 100 100 | 0.04 0.01
B)@):
Il Non-
Institutions
(a) Bodies Corp.
: IC;]VdeI?:eaS 0 30 30 | 001 0 30 30| 001 0
0 0 0 0.00 0 0 0 0 0




(b) Individuals
e Individual 0 20 20 0.01 0| 64308 | 64308 | 24.49 24.48
shareholders
holding
nominal
share capital
uptoRs. 1
lakh.
e Individual 1343 0| 13438 | 62.71 0 0 0 0 0
shareholders 89 9
holding
nominal
share capital
in excess of
Rs. 1 lakh.
c) Others 0 0 0 0.00 0 0 0 0 0.00
(specify)
Sub-total 1343 50| 1344 | 62.74 0| 64338 | 64338 | 2450 | -38.24
(B)(2): 89 39
Total Public 1343 150 | 1345 | 62.78 0| 64438 | 64438 | 2450 | -38.30
Shareholding 89 39
(B)=(B)
L)+(B) (2)
C. Share held by 0 0 0 0.00 0 0 0 0 0.00
Custodian for
GDRs & ADRs
Grand Total 1818 | 3240 | 2142 100 | 117602 | 144962 | 262564, 100 0.00
(A+B+C) 89 0 89
(i) Shareholding of Promoters
Sr. | Shareholder’s Shareholding at the Shareholding at the end %
No. Name beginning of the year of the year change
in share
No.of | %of | of No. | %of % of Tﬂﬂfg
Shares | total Shares of total Shares the year
shares of| Pledged / | Shares | Shares | Pledged /
the |encumbered of the |encumbered
Company| to total company| to total
shares shares
Mr. Amit Dalmia
1. 72250 33.72 0 190627 61.63 0 2791
Mrs. Susmita
2.\Dalmia
7499 3.50 0 7499 242 0 1.08
Total| 79749  37.22 0 198126 75.46 0 38.24




(iii)Change in Promoters' Shareholding (please specify, if there is no change)

Sl. | Shareholder’s Shareholding Reas Cumulative
NoO. Name Increase on Shareholding
/ during the year
(Decreas (01-04-21to
e)in 31-03-22)
No. of % of Date of |Sharehol No. % of
sharesat | total change | ding of total
the shares shar shar
beginning | of the es es of
(1st April, |Compa the
2021) ny Com
pany
1.| Mr. Amit Dalmia | 72250 33.72 | 20.09.2021 | Increase | Transfer| 190627 | 61.63
And
15.02.2022

(iv) Shareholding pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRSs):

SI. | Shareholder’s Shareholding Increase | Reason| Cumulative
No. Name / Shareholding
(Decreas during the year
e)in (01-04-21 to
Shareho 31_03_22)
Iding
No. of % of Date of No.of | % of
shares at total change shares| total
the end of |shares of] shares
the year the of the
31st March, |Company Compa
2022) ny
1. | Mr. Arunanshu 134389 6271 | 20.09.2021|Decrease) |Transfer | 64287 | 20.79
Agarwal And
15.02.2022
2. | M/s. Vistra ITCL 100 0.05 - - - 100 0.03
(India) Limited
3. | M/s. Advik 10 0.005 - - - 10 0.003
Holdings Private
Limited
4. | M/s. Texport 10 0.005 - - - 10 0.003
Industries
Private Limited




5. | Mr. Pankaj 10 0.005 - - - 10 0.003
Kajaria
6. | M/s. Girisons 10 0.005 - - - 10 0.003
Retailing Private
Limited
Mr. Jiby Thomas 10 0.005 - - - 10 0.003
M/s. Bennett 1 0.0005 - - - 1 0.0003
Coleman &
Company Ltd
w) Shareholding of Directors and Key Managerial Personnel:
Sl Director’s / Shareholding Incre Reason Cumulative
No. Key ase/ Shareholding
Managerial (Dec during the year
Personnel reas (01-04-21 to
Name e)in 31-03-22)
Shar
No. of % of Date of No. of % of
ehol
shares total change din shares total
at the shares 9 shar
beginnin | of the es of
g(1st | Compa the
April, ny Com
2021) pany
1.| Mr. Amit 72250 33.72 | 20.09.2021 | Increase | Transfer 190627 61.63
Dalmia And
15.02.2022
2.| Mr. Susmita 7499 350 - - - 7499 242
Dalmia
TOTAL 79749 37.22 - - -| 198126 | 64.05




V. INDEBTEDNESS

Particulars Secured Loans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the beginning

of the financial year

i) Principal Amount 16349512 10,34,15,001 | 1,50,00,000 | 13,47,64513

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) 1,63,49,512 | 10,34,15,001 | 1,50,00,000 | 13,47,64,513

Change in Indebtedness during

the financial year

* Addition - 98,44,361 - 98,44,361

* Reduction (1,6349512) | (1,0552,996) - (2,69,02,508)
Net Change (1,6349512) | (7,08,635) - (1,70,58,147)
Indebtedness at the end of the

financial year

i) Principal Amount - 10,27,06,366 | 1,50,00,000 | 11,77,06,366

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) - 10,27,06,366 | 1,50,00,000 | 11,77,06,366

VI.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL

B. Remuneration to other directors:

Sl Particulars of Remuneration Name of Name of Total
no. Director Director Amount
Mr. Amit Mrs. Susmita
Dalmia Dalmia
1| Gross salary Rs. Rs. Rs.
a) Salary as per provisions 14,00,000 9,00,000 23,00,000
contained in section 17(1) of the
Income-tax Act, 1961
b) Value of perquisites u/s 17(2) 0 0 0
Income Tax Act, 1961
c¢) Profits in lieu of salary under 0 0 0
section 17(3) Income- tax Act, 1961
2| Stock Option 0 0 0
3| Sweat Equity 0 0 0
4| Commission
- as % of profit 0 0 0
- others, specify 0 0 0
5] Others, please specify 0 0 0
6| Total (A) 14,00,000 9,00,000 23,00,000
7] Ceiling as per the Act - - -




C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD.

There are no key managerial personnel other than MD/Manager/WTD in the Company.
VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
There are no penalties, punishments and compounding of offences being levied on the

company in the financial year 2021-2022.

For and on behalf of the Board of Directors of
ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Digitally signed
AMIT o air oniia SUSIITA o,
Date: 2022.09.07 Date: 2022.09.07 16:32:34
DA LM IA 16:31:37 +05'30' DALMIA 0530
Amit Dalmia Susmita Dalmia
Director Director
DIN: 00210919 DIN: 02401290

Place: Mumbai
Date: 07/09/2022



ANNEXURE 11
FORM NO. AQOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm’s length basis: N.A.

Details of contracts or arrangements or transactions at Arm’s length basis:-

Name(S) of the Related | Nature of | Duration of [Salient terms | Date(s) of | Amount
Party and Nature of contracts | contracts/ [of contracts/ | approval | paidas
Relationship / arrangemen @arrangements| by the advances,
arrangeme| t /transactions| Board, if if any
nts/transa | /transactionfincluding any
ctions value, if any
Creative Garments Purchase | Perpetual As approved | NA NIL
Private Limited by the Board
from time to
time




V. K Beswal & Associates

CHARTERED ACCOUNTANTS ——

408/410, Rewa Chambers, 31, Mow Marine Lines, Muribai 400 (20, Phona : Office : 43455656/ Fax : 43455666 Email ; activingivkheswal com

IN i INT AUDI s’ CPFORT
To
The Members of
ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Report on the Audit of the Financial Statements
1. Opinion

We have audited the accompanying financial statements of M/s. Encompass Design India
Private Limited (“the Company®), which comprise the Balance Sheet as at 31% March 2022,
and the Statement of Profit and Loss, the statement of Cash Flows for the year then ended
and notes to the financial statement including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanation given to
us. the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2022, and its financial performance for the year ended on that.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the code of Ethies issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. There matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

4. Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and our auditors’ report thereon

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,
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V.K. Beswal & Associates
Chartered Aecountants

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears 1o
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements, that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act; for safeguarding the assets of the Company; for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditors Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud i,‘nj_f:-f_f.
Zanl & e
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
eXists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw aftention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Lvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

7. Report on Other Legal and Regulatory Requirements

A.

a.

As required by Section143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those booka.

The Balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account.
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In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rule issued
thereunder.

On the basis of the written representations received from the directors as on 31
March 2022 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

Reporting on internal financial controls over financial reporting (IFCoFR) under this
clause is not applicable since turnover of the company does not exceed Rs.50 crores or
borrowings do not exceed Rs.25 crores as per latest audited balance sheet,

B. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act: The company being a private limited, the provision of section 197 read with
schedule 5 to the act are not applicable to the company and hence reporting under section
197(16) is not required.

C. With respect to the other matters to be included in the Auditors® Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i

1i.

i,

iv.

The Company does not have any pending litigations which may impact its financial
stalements. '

The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11 (), as provided
under (a) and (h) above, contain any material misstatement,

D. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Companies
Act 2013, we give in the Annexurc A a statement on the matters specified in paragraphs 3
and 4 of the Order to the extent applicable.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083W

CA Kunal Beswal

Partner

Membership No. 131054
UDIN:22131054AWBROTE&858

Place; Mumbai
Date; 07.09,2022
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Annexure A to the Independent Auditor’s Report

With reference to the Annexure, [ referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2022, we report the
following:

1. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:

i.

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets

The Company has maintained proper records showing full particulars of intangible Assets,

The Company has a program of physical verification of Property, Plant and Equipment and
right-of-use assets so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets Pursuant fo
the program, certain Property. Plant and Equipnient were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification

There are no immovable properties in name of the company during the course of our audit.
Hence comments under this clause is not appliable.

The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31% 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

2. In respect of Inventories:

As explained to us physical verification of inventory has been conducted during the year at
reasonable intervals by the management

In our opinion, and as informed by the management there is no discrepancies of 10% or
more in the aggregate for each class of inventory and according to the information and
explanation given to us, the company has maintained proper records of inventories

The coverage and procedures adopted by the management for the verification of the
inventory is found to be appropriate

The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions based on security of current
assets. Hence no comments under this clause are called for.

3. According to the information and explanation given to us, and on the basis of our examination
of the record of the company, during the year, the company has not made any investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

Therefore, the provisions of clause 3(iii) of the said Order are not applicable to the company, .
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4. In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, investments, guarantees and security to the parties covered under section
185 of the Act. Based on our audit procedures perfornied for the purpose of reporting the true
and fair view of the financial statements and according to the information and explanations
given by the Management, the Company has complied with the provisions of section 186 of
the Act in respect of the loans, investments, guarantees and securities provided by it, to the
extent applicable to the Company.

5. According to the information and explanations given to us, the Company has not accepted any
deposits from public

6. As informed to us, the Central Government has not prescribed the maintenance of Cost records
under section 148 of the Companies Act, 2013 for any of the activities of the company.

7. Inrespect of Statutory Dues:

(a) According to record of the Company produced before us, the Company is generally regular
in depositing with appropriate authorities undisputed statutory dues including provident
fund, investor education and protection fund, employees" state insurance, income tax, sales
tax, service tax, goads & service tax, customs duty, excise duty, cess and other statutory
dues applicable to it.

(b) According to the information and explanation given to us, there were no outstanding
statutory dues as on 31* March 2022 for a period of more than six months from the date
they became payable.

(c)According to the records of the company there are no dues of Income-Tax, sales tax,
wealth tax, service tax, goods & service tax, customs duty, excise duty/cess which have
not been deposited on account of any dispute:

8, There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

9. According to the information and explanations given to us and on the basis of our examination
of the records of the Company

a. The Company has not defaulted in the repayment of loans or borrowings or in the payment
of interest thereon to any lender.

b. The Company has not been declared a willful defaulter by any bank or financial institution
or government or government authority.

c. In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

d. The Company has not utilized any funds on short term basis for any long-term
purposes. s

p———
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e. On an overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, joint venture or associates and hence, reporting under
clause 3(ix)(c) is not applicable,

f. On an overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, joint venture or associates and hence, reporting under
clause 3(ix)(e) is not applicable

Please Note the Following

a. According to information and explanations given to us, the company has not raised moneys
during the year by way of initial public offer or further public offer (including debt
instruments). Accordingly, provisions of the clause 3(x)(a) of the Order is not applicable to
the Company

b. During the year, the Company has not made any preferential allotment of equity shares in
form of rights issue hence this clause is not appliable,

Please Note the Following

a. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud by the Company or on the Company, noticed or reported during the year, nor have
we been informed of any such case by the Management.

b. According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

¢. According to information and explanations given to us, the company have not received any
whistle blower complaints during the year (and upto the date of this report), neither any
reported to auditor for consideration

In our opinion and to the best of our information and according to the explanations
provided by the management, we are of the opinion that the company is not a Nidhi
company. Hence, in our opinion the clause does not apply to the company.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards,

The turnover of the Company does not exceed Rs.200 crores nor does it have outstanding
loans of Rs.100 crores from any banks or financial institutions hence, in our opinion the
clause does not apply to the Company.

In our opinion, and to the best of our information and according to the explanations provided

by the management, we are of the opinion that the company has not entered into any non-cash . °

N
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transaction with directors or persons connected with him and no provisions of section 192 have
been contravened.

Please Note the Following

a. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, hence this clause is not applicable and no comments under this
clause are called for.

b. In our opinion, the company is not a Core Investment Company (CIC) (as defined in the
Core Investment Companies (Reserve Bank) Directions 2016) and accordingly reporting
under clause 3(xvi)(c) of the Order is not applicable.

¢. In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year

There has been no resignation of the statutory auditors of the Company during the year.
Accordingly reporting under clause 3(xvi) (d) are not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the. date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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20. The provision for contribution towards Corporate Social Responsibility (CSR) u/s 135 of the
Companies Act are not applicable to the company, hence reporting under this clause is not
applicable.

For V.K. Beswal & Associates

Chartered Accountants
Firm Registration No.: 101083W
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Partner e ¥
Membership No, 131054 S
UDIN No.: - 2213 IDS4AWBRGT8858

Place: Mumbai
Date: 07.09.2022



ENCOMPASS DESIGN INDIA FRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2022

PARTICULARS Note | As at 31st March, 2022 | As at 31st March, 2021
EQUITY AND LIABILITES
Shareholders Funds
Share Capital 2 30,492,930 30,92,930
Reserves and Surplus 3 4,48,11,673 5,05,40,146
4,79,04,603 5,36,33,076
Nan-Current Liabllities
Long-larm barrawings 4 10,25,00,314 10,28,62,005
Long Term Provisions 5 7,33,818 5,03,071
10,32,34,132 10,33,65.076
Current Llabllities
Short-Tarm Barrawings [ 206,052 1,69,02,508
Trade Payables 7 §,11,99,538 838,75, 186
Other Current Liabilities 8 89,71,057 1,40,14,151
Short Term Pravisions 9 10,18,401 4,30,600
5,13,95,049 11,52,22,446
Total 21,25,33,784‘ 27,22,20,588
ASSET
Nan-Current Assels
Property, Plants & Equipmaents 104 12,72,270 12,598,019
Intangible asiets 108 7,10,25,531 9,33,72,671
Deferrad Tax Assets (Met) 11 1,21,11,731 11142513
Long-Term Laans and Advances 12 2,13,389 383,389
B,46,22,982 10,61,96,592
Current Assets
Invantaries 13 8,36,51,335 10,21,59,720
Trade Recelvables 14 2,65,93,142 2,39,38,049
Cash and Bank Balances 15 50,48 615 37,919
shart-Term Loans and Advances 16 3,85,255 2,52,133
Dther Current Assets 17 1,22,32,416 3,96,36,085
12,79,10,802 16,60,24,005
Total 21,533,788 27,22,20,598
Significanl Accounting Policies 1

Accompanying Notes form an integral part of the Financial Statements

For Encompass Design India Private Limited

e B

As per our raport of even date altached
For V K BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm No. 1010B3W

Amit Dalmia Susmita Dalmia
CA Kunal V. Baswal Director Director
(Partner) DIN: 00210519 DIN : 024012590

M No. 131054 e
Place : Mumbal
Dale ; 07/09/2022




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2022

Particulars Year ended Year ended

Note on 31st March, 2022 on 31st March, 2021
Income :
Revenue from operations 18 17,64,85,694 15,65,81,393
Other Income 19 30,03,135 27,90,373
Total Income 17,94,88,828 15,93,71,766
Expenses:
Purchases 9,46,44,493 5,53,67,794
Increase/(Decrease) in Inventories 20 1,85,08,385 2,78,026
Employee Benefits Expense 21 2,68,34,330 1,95,53,255
Finance Costs 22 16,66,3281 20,86,785
Depreciation and Amaortization 10{A&B) 1,54,81,267 1,57,80,182
Other Expenzes 23 2,90,46,419 2,82,10,093
Total expenses 18,61,81,275 16,12,76,134
Profit/ (Loss) before tax (66,92,447) (19,04,368)
Tax expense :
Current Tax - -
Earlier Year Tax 5,244 38,679
Deferred Tax (9,69,218) (4,24,983)
Profit/ (Loss) for the year (57,28,473) (15,18,064)
Balance carried forward (57,28,473) (15,18,064)
Earnings per share
Basic Par value Rs 10. per share (23.89) (7.08)
Diluted Par value Rs 10, per share (19.99) (4.91)
Significant Accounting Policies 1
Accompanying Notes form an integral part of the Financial Statements

As per our report of even date attached

For V K BESWAL & ASS50CIATES
CHARTERED ACCOUNTANTS

Firm EG. 101083W

CA Kunal V. Beswal
(Partner)

M No, 131054
Place : Mumbai
Date : 07/09/2022

For Encompass Design India Private Limited

2

R

mit Balmia
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Director
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Cash Flow Statement for the period ended 31 March 2022

Particulars

A. Cash flows from oparating activities

Net Profit/{Loss) before taxation and extraordinary items

Adjustments for Non cash & Non Operating Expenses:

D@prec iation
Prafit & Loss Sale on Fixed Assets
Interest and Finance Charges

Operating profit before working capital changes

Adjustments for changes In working capital (current assets & current labillties):

Inventories

Trade Receivables

Short Term Loans and Advances
Trade Payables

Other Current Assets

Other liabilities and provisions
Cash generated from Operations

Earlier Year Tax
Incame taxes pald

Net Cash Flow from Operating Activities
B. Cash flows from Investing Activities

Changes in fixed assets

Changes in Long-Term Loans and Advances

Net Cash Flow from Investing Activities

C. Cash flows from financing activitles

Increase/(Decrease) In Short-term borrowings
Increase/|Decraase) in Long-term barrowings
Increase/ (Decrease) in Other Long term Liabilities
Change In Money recelved against Share Warrants
interest and Finance Charges

Net cash generated from financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash eguivalents at the end of the year

As at 31st March, 2022 | As at 31st March, 2021
(66,92,447) (19,04,368)
1,54,81,267 1,57,80,182
(11,02,398) z
16,66,381 20,86,785
93,52,803 1,59,62,599
1,85,08,385 2,78,026
(26,55,053) (62,31,421)
(1,33,102) 1,39,788
(3,26,75,648) (39,04,421)
2,74,03,669 90,40,626
(44,55,293) 35,78,358
1,53,45,762 1,88,63,555
5,244 38,679
1,53,40,518 1,88,24,876
79,93,959 (50,42,623)
1,70,000 44,00,651
£1,63,959 55,41.972!
(1,66,96,456) 54,56,672
(3,61,691) (1,76,95,996)
3,30,747 1,56,649
o [42,IJD,UDEII
(16,66,381) (20,86,785)
(1,84,93,781) (1,83,69,461)
50,10,695 (1,86,556)
37,019 2,24,475
50,48,614 37,019

Accompanying Notes form an integral part of the Financial Statements

For V K BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS e

Flrmla:. mm%w P A RAL
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CA Hunal V. Beswal '. ' f

(Partner) 4=\

M No. 131054 I\ Muhale20 7/

Place : Mumbai S, et
Date : 07/09/2022 R LY

For Encompass Design India Private Limited
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Director
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED

NOTE 1 NOTES FORMING A PART OF BALANCE SHEET AS AT 315" MARCH 2022,

1.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION
The Company follows the mercantile system of accounting and recognizing income and
expenditure on accrual basis, The accounts are prepared on historical cost basis as a going concern
and are consistent with generally accepted accounting principles.

REVENUE RECOGNITION

Expenses & Income have been accounted for on accrual basis

PROPERTY, PLANT & EQUIPMENTS |
Fixed Assets are stated at cost less depreciation. The cost includes all expenses incurred to bring
the assets to its present location & condition.

Intangible Assets are stated at cost less accumulated amortization.

|

DEPRECIATION |
Depreciation on Fixed Assets is provided based on the useful life of the assets in the nluanner
prescribed in Schedule I to the Companies Act, 2013, |
Intangible assets are amortized pro-rata on Straight Line basis over the useful life of the assets,
estimated by the management.

INVESTMENTS ,
Current investments are carried at lower of cost or quoted / fair value, computed categnr},lv wise.
Long-term investments are stated at cost. Provision for diminution in the value of long-term
investments is made only if such a decline is other than temporary in the opinion of the
management.

FOREIGN CURRENCY TRANSACTIONS ,
Foreign currency transactions are recorded at the exchange rate on the date of transaction, Gains
& losses arising out of subsequent fluctuations in exchange rate are accounted for on actual
payment or realization. Monetary items denominated in foreign currency as at the Balance Sheet
date are converted at the exchange rates prevailing on balance sheet date. Exchange difference is
recognized in the Profit and Loss Account.

INVENTORIES
Inventories are stated at cost or net realisable value whichever is lower.

TAXATION
Tax on income for the current period is determined on the basis of taxable income computed in
accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing differences between the accounting income & the taxable
income for the year, and quantified using the tax rates and laws enacted or substantively EF‘IECtEd

as on the Balance Sheet date, ﬁ/’

{
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Deferred Tax assets are recognized and carrled forward to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax

assets can be realized.

L. BORROWING COST:
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets
are capitalized as part of the cost of such assets. A qualifying assct is one that necessarily takes
substantial period of time to get ready for the intended use. All other borrowing costs are
charged to revenue

J. IMPAIRMENT OF ASSETS:
The carrying amounts of assels are reviewed at each Balance Sheet date. If there lis any
indication of impairment based on internal / external factors, i.c. when the carrying amgunt of
the asset exceeds the recoverable amount, an impairment loss is charged to the Profit and Loss
Account in the year in which an asset is identified as impaired. An impairment loss recognized in
prior accounting periods is reversed or reduced if there has been a favorable change in the
estimate or the recoverable amount. Recoverable amount is the higher of an asset’s net selling
price and value in use.

K. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Estimation of the probability of any loss that might be incurred on outcome of contingencies on
basis of information available up to the date on which the financial statements are prepared . A
provision is recognized when an enterprise has a present obligation as a result of a past event and
it is probable that an outflow of resources will be required to settle the obligation, in respeet of
which a reliable estimate can be made.

Provisions are determined based on management estimates required to settle the obligation at the
balance sheet date, supplemented by experience of similar transactions. These are reviewed at
each balance sheet date and adjusted to reflect the current management estimates. In cases where
the available information indicates that the loss on the contingeney is reasonable possible but the
amount of loss cannot be reasonably estimated, a disclosure to this effect is made in the ﬁ:janc:iﬂl
statements. In case of remote possibility neither provision nor disclosure is made in the financial
statement. The company does not account for or disclose contingent asset, if any

L. EMPLOYEE RETIREMENT AND OTHER BENEFITS | |
Gratuity: |
Gratuity provision is made for qualifying employees. Gratuity liability is defined benefit
obligation and is provided for on the basis of an actuarial valuation on projected u%it cost
method.

Provident Funds: ,
Contributions to defined contributions scheme ie. Provident Fund is made to the

government owned funds and are charged to the Profit & Loss Account on accrual basis.

Leave Encashment:
As per the policy of the company the employee is not entitled to carry forward
and thereby requiring no provisions or actuarial valuations to be done.

the leave




ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Motes Forming Part of F‘ﬁqnqhi glllil“ll“‘ far tha year m‘_ﬂ_l_d_m EE\H.

FArGrubee Nota As ain 315t March, 2022 As on 31s1 Mareh, 2021

[Shara Capital 2 No of Shares Amount In Rs, Na of Sharas Amount [n Rs.

Authoilsed Copltal | |

rEnulw Shares of Ry 10/- each 3,000,000 A6,00,000 3,00,000 0,00, N

Pralerence Shares of As 10/- sach 150,000 15,00, 608 1,50,000 15,00,000
4, %0000 a5, 00,000 4 50 0p0 45 a0 000

Issuied, Subicribed and fully paid up

Equity sharas of it 10/- sach .02.504 in,25.040 2,14.789 2142890

Figfarenco Shares of Re 10/ sach ah, 719 8.67.290 5,004 18, 50,140
A4 2 §m3 1.4930 3,09, 393 401,92 940

Hecancliatlon of Mo, 0f SHares DusTanaing at ihe begnilig and

end of the repurting pediod 21

Eqquity Shares of Rs.10/- each

Cuistanding at the begitning of the year 7,14,289 214,789

Add | Prefereiice share capital converied Inti snuity shares 48,275 e =

Oulstanding at the and of the year 2,62, 504 2,14,789

Preference Shares of Rs.10/- each

Oiststanding a1 the beginning of the year an nndg a5 Oild

Leds « Pralsisnce share capiial convaited into squity shares A8, 275 -

Dutstanding at thie aivd of the the year aR 728 95,004

| Rights, Prefarencas and restrictions attachod to aquity shares 2.2

The ompainy Has only one clas of sguity shares refered Lo as euu!tv-:l-wru hiaying a par value of Rs, 10 per share. Eaeh hulder of squity shares (s gntitled to one vote por shara,

I the event af liguidation af the campany, the halders af equity sharas will be entiiled ta receive remaining assets of the company, aftar distribution af all prefarential smounts. Tha
diztribution will be In propartion te the rumbaer of equity shares held by the shajeholders,

ﬁ;hu. Preferencas and restrictions attached ta Praference
shates 23
The campiny had only ana class of pieferenca shares rafeiiod to-ae pisfaienes shares having @ par valaa of Rs 10 per share.
In the evant of liquidalion af the campany, the helders of praference thares will bo entitled ta recelve ramanming atsels of the company, afler distribution of all preferential amonts,
The distebution will be 0 popadtion ta the number of equity shares beld by the sharehaliler
Dutaily of Sharsholdars holding more than 5% Equity shares In 24
ih& Comuany Na of §hares % of Shaiehnlding No of Shares % of Sharehaldin
Amit Dolmia 190,627 T2.60% 12,250 43
Arunaishy Agarwal 54,287 24.48% 1,34, 908 L2714
Mo of shares pledgad ar o lsrwse aneumbarad | | | A 267 ] 2048 | ad 207 A0 nirg
Detalls of Shareholdars holdlng more then 5% Prelerence shares | 2.5
|.I.I:Lll'!.LCI:I.EI:I.D.I.I]¥ Ne of Sliares % of Shareholding Mo of Sharas % of Sharaholding
Vijay Kumar Agarwal - s 7629 A.034%
Artinanshu Agarwal - - an g6 43,784
J..M..z{’ Vista [TCL {indla} Limited 43 541 1. 78% 33,541 35.30%
Neme of the "M/fe || & FS Tr':ﬂ Company Limited" has baan changad to M/s Vista (TCL {India) Limided" dur1|‘r‘|E tha F.Y. 201617
Shares held by pramoters at the end ol the yyar 2.8 | I I
Promolor’s Nams Ehlri.‘! hEIinJ! promolers
Ason 3 i F stMarch, 2021 | % Change during the
; utal Sharu No.ofShares | % of Total Shares | Ear
M Al Daliia 1,990,627 7260 72250 31.72 i
M, Susriifla Dalinda 1404 286 7,499 350 -t
Promator's ﬁtmn Shares held by promoters |
Asond1st March, 2021 A1st March 2020 % Change during the
U of Tutal Sharex| No.ofShoares | year
\MEApieDalmls_ 72,250 KW 72,250 3372
|Meg: Susmila. Dalmla 7,499 1850 TAUY 350
Detalls pursuant to Part | af Schedule 1 of the Companies Act, 2013
“Equity Sharas :
Fully paid up pursuant to contract(s) without payment being
reelved In a5 ML NiL
Fully pald up by way of bonus shares ML NiL
Shares bought back ML HIL




ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Notas Foriming Part of Fin ancial Statements for the year ended March 31, 7022

(i) Disputed duss: MSME

i Nuls At on 315t March, 2032 A3 an 3131 March, 2021
Resarvas and Surplus 3
Surplus/[Deficit]) In Statement of Frofit and Loss
Opaining balsiice {3,27,33 D58} (312,14 82}
Add: Net Piufit/(Loss) for the cuirent year [57,28,473) {1518 064
Closing Balance (3.84,67,520) {4,47,31,056
Share Pramium Account |
Opening balance B,32,73,102 n.12,73,302
Al Addad during the curent year = I .
Closing Balance 3!!?!13.?.'33 §,32,73,202
Tolal Reserves and Surpluy 44811673 e S105:80,245 | i
|
Long-term bofiowings q
Unsecuied, considered good |
ICIC] Bank Losn Afc . | 4,06 052
Intar-Corpurale Loang B,75.00,214 B,15,00,314
othar Lasne 1,56 60 G0 i,géiEF‘ERQ
—E‘m L} L
Detalls of Curfent & Nan Current i [
Currant 2,06,0532 |5,52 955
Mai- Curreit = {2,06,052
Total 2 DE‘UEZ : 7‘§§‘W
Long Tarm Provisings 5 = [
Provisiun fue Emylayes benefits .
Gratulty 733818 15,03,071
Tatal Other Long Term Liabilitles 7,33,818 i Ein!itl?l
Shart Term Borowings [
Secured Lean
CC lirmits fram Canari Bank ® ¥ 1,61,40813
*[The sboue lan & sacurad aganst hypothecation of Stock and
Bisok debis. Fuither security has been offe)ed by wiy of Comarate
Guaranies of [M/s, Crealive Glabal Sarvicas Private Linilad]]
Curient maturities of Long term barrowings®
Unsaciied, considersd good
cither Loans 208,057 15,52,995
Total Short Term Borrowlngs Z.0% 052 1,151z, 50 |
Trada Payables 7 l
Diie to Micra, Small & Medium Enterprices for Goars 20,74, 780 12,533,903
Trade Payable fof Gosds-Olhers 4.40,08,107 £,18,72 288
Trade Payable far Agio Gonds-Ditlhiers 26,34, 181 6516873
Creditons for Expeises 2083 470 113532118
Total Trade Payahles 5I11 BBIEH AR 75,180 |
Trads Poyabies ageing schedule: As at 315t March, 2022 !
Partlculars i !
Lessthan 1 1-2 yaars 2-3 years Maore than 3 years |Total |
yuar
{i) MSME 24,74, 780 - - - 74,780
[il) Othieis 2,33 AR 555 1,47.91.474 1.05.64,729 4,87,24,758
(i) Disputed dues- MSME . . L o l =
{iv). Qlsputad duss - Othats : - :
Trade Payables ageing schedule: As at 315t Mareh, 2021
Particulars
Less than 1 1-2 years 2-3 years More than 3 Years Total
yaar
|
(i) MSME 18,53,903 . : : 19,563,908
[ 2,51,81 877 55,49, 188 40521 674 1,06 68,745 8,19.21,283

ﬂ!: El-;mum! ﬂ Jog - Q;hgf;




ENLOMIPASS DESIGN INDIA PRIVATE LIMITED

Netas Forming Part maf F Inancial sta ;tntnmw\il Tor the year anded March 31, 2027

Particulard Nole Az an Jist March, 2022 Az on 31st March, 2021 |
[Gthar Currant Liabiltie: [l |
Advani iy fram Cuslomers 57,71, 3.1.“.*5.“3
Dulstanding [apense Payible 18,48, 761 1*.‘»‘“. B35
Sacurity Deposits * 18,203
Seatiiary Dues 3,18AR% |'I_OH,H 18
Cithar Currant Liakiliviey 547 9% i 181,452
Total Other Cuinent Labifities “,H,ﬁﬂ :lin‘u 151
shart Term Frovisions i
Gartuity Fiowsom 1,711,511 125,570
Provisian fol Expaisos B 48 840 100,730
Taotal Short Term Provigions 10, 18,401 430850 |
Deleriad Tax Asssls (Net) il
Deferrad Tax Lizhility
Met Block g2 per Companies At 7,32,87.883 9,46,70, 550
Mot Rinck as per Income Tak Act 1,90, 16, 746 3,50, 44,441
Diffarance 5,37 87,116 502,26 230
afariad tax linhility [A) 26 = 1,33' 54.5‘0 in fﬂ'ﬁl 1.5% 098 427
Dol pirid tan aasets
Expenditure to be disallowed u/s 438 -
Gratuity 9,08, 329 632,941
Buslingee Lo 84848712 B.R7.56 REY
Unabsorbed Daprociatiog Luss 1,46, 1R EGRS 8,98 70 E:E 1,46,92,234 10.30./2,059
Belaired tax nosetsA) 25 00%| L;q.“, a1 2600 2.65.41,335 |
Dalaivid Tax Azest (hnt) 1.21,11,781 I,Ll.'ﬂ.ﬂi
Lass | Delariad Tax Azast (Met) (Dpening) 111,432,513 1.017,17,550 |
To be Drf[Cr) inthe P &L {
Lang Term Loans and Advances 12
(Unsecurad and Consiiderad Gand)
Securily Depoits
-With Cthers 213389 3,03 380
Tatal Long Term Loans and Advancas liuﬁﬁi '3 83 389
liwentorles 11
Finighad goods (Valued at cost or N&t realisabile valig whiohever i
o 36 51 335 10,21,59,720
Tatal Inventories B JUI'H.E'!.!!I i0,21.59 720
As eartiNed by the managemeant
Trada Recelvahlos 14
(Unsacurad, considerad good)
Dutstanding for a peiiod @t wwdifig SIK meinths - A 18,487
Othars 265081142 1,71,18.602
Tatal Trade Rersivables 2 EEI'HIMZ aln,.m,anlg_
Trado Hecslvables sgeing schedule as at 31st March, 2022
Outsiandlng far tollowing periods from due date of payment
Paiticulars Losa than G
i & manths -1 year 12 yaais More than 2 year Total
U Undisputed Trade recurvabins -considead jood 2'.07'.%4-159' i1 487 45 387 23,50.479 2,131,502
UiricH apriifasd Trar.lip rocu| vt blag -consered deubiiul - - - = I
||l Dispulsd lfade recyivablis considerod good 245059 7.4, 381 Jﬁ.h-i 23,44 5Ad 34,61,640 |
{lv) Dispiiled Wade recslvables conslidored doubifful - ' - - '
Tradn Recalvables ageing schedule as at 315t March, 2021
Dul:tnndln‘ for fallowlng pariads from due date of payment
Particulars kesa t:;.“ & | 6 manths -1 yaar 1.2 years More than 2 yasr
(i) Undispuled Trade receivabios -cansidersd gidd 'I.?B.? 282 1.87 395 10,289,780 1445413
(1) Undispuled Trade recevabies -gonsiderad doubiful 3 . - -
(i1l Dizpuited {rads receivabiles aonsiderad good A9 348 __ 837704 16,03 305 12,20.390
(i) Diapniled trade recewnblmi Cormideiad doubtfol - = = » &




ENCOMPASS Eiﬁﬁﬁ NDIA FRIVATE LIMITED

Totas Forming Part af Einanclal Statements for the year ended March 31, 2022

Farticulars l Nite ‘ At on 315t March, 2032 As on 315t Maich, 2021
Cash and Bank Balances 15
Cash an Hand £.303 11381
Fissd Dspasit £ 50 A0
Balanges with Banks
0 EUfrent Acerinls 4393312 26,530
Tedal Cash and Daik Balancas 50,48,615 37,819
—
Shart Term Loains and Advances 16
[Unsecurad, constdered gond)
Frupaid Fapenses 385,295 3.52493
Tartal Short Tarm Loans and Advanres 5*5-?95 2,52,193 |
Cther Curieit Assels 1?7
Balanca with Statitory Authoritias
= ljama Tax 942,872 1,00 954
- Qthers 1,50, 768 92,941,437
Advances to Emiployess 13,p:581 3,451
Adlvarice 1o Creditons 341,715 3,79.95,557
fdvances te alhers 5,28, 500 1,38, R05
|
Eﬂéﬁlllﬂﬁ 3.0R, 36,085




ENCOMPASS DESIGN [N DA PRIVATE LIMITED
Notes Formning Part of Financial Statemests for the year ended March 31, 2022

Micrta 10U ¢ Property, Plant & Equspment

Geoss block Accurmulated depeedation Ket block
Fastbeikis Asazt Additions il Deletions till As at Asat AddEtions 7 Deletions till 31-03- At As at As at
010 W 31-03-22 31-03-F2 31/03/ 2022 01/0a /3021 31-03-22 b 31082022 31032022 1,04 2021
Computers B Peripherals 8543239 164,757 13,498,995 B,74.845 1,213,334 798539 250,157 109,394
Furnkures & Forheres 1701678 = 1701579 1042123 161559 1X03 841 4 ST RIS 6,59, 496
Office Bouipment 6, 10052 e 250 0,484,302 21T 54 39597 2664971 LTT.330 391 768
Miabiles 3,106 1.37,034 176,180 il 7as 16,453 19,195 1,465,945 35,361
Taotal 3255076 346,041 35,771,117 15,57,057 321,790 AL SE 84T 127220 1252019
Total Previous Year 30,62,453 192,673 32.55,076 15,57_788 2,959,763 13,57 057 12,58019
Mote 108 : bnlamgible Assets
Grass block A datad depreciation Het block
o As at Additions il Dizletions Gl As 3t A5 at fdditions il Deletions till 31-03- As at Asat fsat
DEfo4/2021 31-03-22 31-403-22 3103/ 2002 010 2021 I1-03-22 n ERFLiETl ik 33,03 ez 1/04/2021
ﬁm.m,n_ BATH MORE BRANDS 15,71,63,609 23,20,000 14,88,53,609 6.73,13.497 1,44,51.883 11,042,338 8,06, 62,383 681 80525 8,86,50,113
Softwane 72,37.830 - 72,371,830 37,15,271 6, 87,5549 . 4407 Ba5 I8 34955 35,22 558
Totad 16,44,00,43% - ‘83,106,000 15,60,91,439 7,10,28,768 1,51,39,477 11,032,398 B, 50,565,848 7.00,25,591 933, 72671
Totad Previous Yeas 15,85,51 439 48,540,000 - 16,44,01 439 55548355 1,54,80,413 - 7,10.2E, 768 %33, 72671 10,4003 OES
Totals 15,76,56,515 3,16,041 23, 20, 000 15,96,62, 556 7,29,85,825 1,54,81,267 11,02,398 B, 73,668,694 711 97,862 5,25, 70,650
atal Previous Year 15,26,13,892 5042,623 " 15,75,56,515 5,7Z,05,643 1,57.80,182 = 7,29,85 4825 945, TOA0




ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Notes Forming Part of Financlal Statamants for tha FY 2021-2022

Particulars Year ended Year onded
N“,t.! 31st March, 2022 on 31t March, 2021
Revenue from Operations 1B
Sale of Goods 1BA 1R, 55, 28 ®14 14 66,67,208
sale of Services 188 1.09.56. 540 99, 14,095 _
Total 17,64 85,694 15,65,81,393
Detall of Sales
Sale of Goods 184
Domestic 16,55,28. 814 14.66,67, 108
Export E
Total 16,55,28,814 14,66,67,298
Sale of Sarvices 188
Bomestic 37 80,421 58,45, THJ
Export 71,776,460 40, 18,295
Total 1,09,56,280 99,14,096
Revenue from operations 17,64,85,094 15,65,81,393
Other Incoma 9
Commission Received a8 952 Fi8. 250
Interest on 1T Refund 73,580 1,16,502
Foreign Evchange Gain / Loss 9h,5E6 .
Profit & Loss Sale on Fisad Assels 11,02,398
Other Misc Income 16,31,R39 2f,05 530
30,03,135 27,590,173
In:rea::l[be:renel in Invéntories 20
Gpening Stock of Finlshad Goads 10,21,59,720 10,24,37,746
Lass: Closing Stock of Finished Goads #,36,51,335 10m,21,58,720
{1,85,08,385) F-WJPEL
Employee Benefits Expense 21
Salaries, Wages and Other Beneflts 2,A2,25.722 1,91,33,825
staff Wellaje Expanuas (AN 4,19.3230
2,60,34,330 1,95,53,255
Finance Costs 22
Rank Charges 1,098,975 58,471
Inlerest 15,856,406 20,28,314
16,66,381 20,86,785
Other Expenses 23
Advertisemant & Markeling Expenacs 4,15,047 £,14,795
Audilors Remuneration * 1,80 000 1,80,000
Commission & Markel Place Expaiaes 1,04,50,700 1,71,64,733
Electricity Charges 1,71,320 801,430
Foreign Exchange Galn / Loss . 14,790
Insurance ‘:hmﬂti 2,185,789 1,189,193
Installation Charges 35,018 -
Legal Professlanal and Consultancy Charges 34,01,035 17,689,597
Labour Chaiges 60,100 80,000
lob Work Charges 11,200 34,350
Travelling and Conveyance Expenses 507,974 3,89,702
interiet Gateway and Bomaln charges 5,003,648 L6770
Misczllansous Expenses 2,39572 1,74,518
Office Expenses 77,298 51.8%0
Fostape and Courler Charges 4aH,09,276 16,05,329
Packaging & Designing Expensos 22,598,763 948,143
Printing and Statlonary 5,084,472 579,825
Rent, Rales and Tases 12,688,371 18,982,276
Riepairs and Malnlenance 5,54 641 050,550
Sundry Balances Wrillen Off 14,709,782 8,17,716
Transport Charges 16,74,819 596,960
Telephone Expenses 44,642 21,552
l.isn,ﬂﬁ,q-ls 2,82,10,093
*Auditors Remuneration
Audit fee 1,594,000 1,580,000
Taxallon Malleis 30,000 30,000
1,80,000 1,80,000

X




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
min i C : _

24. Gratuity and other employment benefits:

Fi Ly i

31-Mar-2021

31-Mar-2022

Rs. Rs.
Present value of unfunded obligations 9,05,329 6,32,941
Present value of funded obligations . -
Fair value of plan assets 4 =
Un recognized Past Service Cost . -
Net Liability (Asset) ' 0.05,329 6,32,941

Current service cost 1,72,223 1,44,209
Interest on obligation 31,808 23,324
Expected return on plan assets . -
Net actuarial loss/(gain) 68,357 =44
Past service cost (Unvested) s "
Loss/(gain) on curtailments and settlement - -
Total included in 'Employee Benefit Expense' 2,72,388 1,68,077
Taotal Charge to P&L 2,72,388 1,68,077
Loss/(gain) on obligation as per Annexure 3 68,357 544
Loss/(gain) on assets as per Annexure 4 8 "
Net actuarial loss/(gain) 68,357 544




_Patw:m

Opening Defined Benefit Obligation
Transfer in/(out) obligation

Current service cost

Interest cost

Actuarial loss (gain)

Past service cost

Loss (gain) on curtailments

Liabilities extinguished on settlements

Liabilities assumed {n an amalgamation in the
nature of purchase
Exchange differences on foreign plan

Benefits paid
Benefits payable

Rs.

6,32,941
1;72,223
31,808
68,357

4,64,864
1,44,209
23,324
544

Closing Defined Benefit Obligation

e AT A

Opening value of plan assets

Transfer in/(out) plan assets

Expenses deducted from the fund

Expected return

Actuarial gain/(loss)

Assets distributed on settlements

Contributions by employer

Assets acquired in an amalgamation in the nature of

purchase
Exchange differences on foreign plans

Benefits paid

BT e e e

6,32,941

Closing value of plan assets




Annexure 5: Recnnmhatmn of net defined benefit llabnhty

Particulars ' o 9 2 31 202
12 m '-5)
Net opening provision in books of
, 6,32,941 4,64,864
accounts Transfer in/(out) obligation i
Transfer (in)/out plan assets b !
Employee Benefit Expense as per Annexure 2 2 72 388 1.68.077
i F i i
9.05,329 4,64,864

9,05,329 4,64,864
Benefits paid by the Company - e
Contributions to plan assets - -

Closing provision in books of accounts 9,05,329 4,64,864

Annexure 6: Composition of the plan assets

Particulars (12 months) (12 months)
' % o |
0% 0%
Government of India Securities 0% 0%
State Government Securities 0% 0%
High quality corporate bonds 0% 0%
Equity shares of listed companies 0% 0%
Property 0% 0%
Special Deposit Scheme 0% 0%
Policy of insurance 0% 0%
Bank Balance 0% 0%
Other Investments
Total 0% 0%



Annexure 7: Bifurcation of liability as per schedule III - ay
31-Mar-2022 31-Mar-2021

Particulars (12 months) (12 months)
Rs. Rs.
Current Liability* 171,811 1,29,870
Non-Current Liability 7,33,818 5,03,071
Net Liability 9,05,329 6,32,941

* The current liability is calculated as expected benefits for the
next 12 months.

Annexure 8: Table of experience adjustments

Particulars (12 manths) (H manths)
Rs. Rs.

Defined Benefit Obligation 9,05,329 6,32,941

Plan Assets = 4

Surplus/(Deficit) (9,05,329) (6,32,941)

Experience adjustments on plan liablilities 86,327 (3,265)

Actuarial loss/(gain) due to change in financial

Assumptions (18,015) 3,809

Actuarial loss/ (gain) due to change in

demographic _ E

Assumption

Experience adjustments on plan assets - -

Net actuarial loss/ (gain) for the year 68,357 544

Annexure 9: Principle actuarial assumptions

31-Mar-2022 31-Mar-zﬂz:l.

articulars
PR (12 months) (12 mnnths)
Discount Rate 6.10% 5.60%
Expected Return on Plan Not Applicable Not Applicable

6.00% 6.00%

50% at younger50% at younger

ages reducing ages reducing

- trory to to
9’/ = 10% at older 10% at older
N ages ages

Assets Salary Growth Rate

Withdrawal Rates



ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Balance Sheet as at 31st March, 2022

25. RELATED PARTY TRANSACTIONS:
Disclosure in respect of related parties pursuant to AS — 18 Related Party Disclosures is as under:

(A) Key Management Parsonngl & Relatives of Key Management Personnel:
Mr. Amit Dalmia Director - Key Managerial Personnel
Mrs. Susmiita Dalmia Director - Key Managerial Personnel

(B) Other Concerns / Companies:

Creative Portico Private Limited Accio global private limited

Creative Global Services Private Limited Ompnitex Industrias (Indla) limited

Creative Garments Privats Limited Alluvium beauty and skineare private limited
Creative Textile Mills Private Limlted Dazzala textile LLP

Home Craft Online Private limited Brand spring ventures LLP

OTH Online Privata limited Viaton Energy Private Limited

Creatlve Loglsties Servicas DBA COS

b) Transactions undertaken / balances outstanding with related parties in the ordinary course of business

As at 31st March,

Particulars 2022 As at 315t March, 2021
Mr. Amit Dalmlia

Director Salary 14,00,000 21,50,200
Loan taken 98,44,361 2,50,000
Loan Repaid 1,00,00,000 73,93,000
Telephone Expense 7,176 1.101

Mrs. Susmita Dalmia
Director Salary 9,00,000 -
Telephone Expense 1,775 -

Creative Garments Private Limited
Purchase 72,600 85,500

Creative Logistics Services DBA COS
Support Service - Income 5 86,383

OTH Online Private limited

Branding & Advertisement = 45,00,000
Reversal of Branding & Advertisement 83,10,000 -

Commisslon Pald 1,351 3,773
Sales - 16,179

Creative Glabal Services Private Limited
Repayment of Creditors for Expenses 1,04,87,806 4

Home Craft Online Private Limited
Advance given to creditors received back 18,79,031 .

Creative Textile Mills Private Limited
Sales of Services - 30,000

Viaton Energy Private Limited
Sales - 63,839




¢) Closing balances with related parties in the erdinary course of business

As at 31st March,

Particulars 2022 As at 31st March, 2021
Mr. Amit Dalmia

Loan Liability 1,55,639
Director Salary Payable 66,237
Mrs. Susmita Dalmia

Director Salary 1,63,833 -
Creative Global Services Private Limlted

Creditors for Expenses Payable - 1,04,87,806
Croative Garments Private Limited

Trade receivable 11,18,296 11,95,296
Creative Portico Private Limited

Advance to Creditors - 3,58,304
OTH Online Private limited

Advance to Creditors - 2,45,47,084
Home Craft Online Private Limited

Advance to Creditors 18,79,031
Creative Textile Mills Private Limited

Trade receivable 4,48,167 4,48,167
Viaton Energy Private Limited

Trade receivahle 2,54,617

26, Micro, Small and Medium Enterprises Development Act, 2006. (MSME)
The Company has during the year sent out letters seeking confirmations from its suppllers whether they fall
under the category of micro, small and medium enterprises as mentioned under the Micro, Small and Medium

Enterprises Development Act, 2006.

Particulars

As at 31st March,
2022

As at 31st March, 2021

The principal amount and the Interest due
thereon remalning unpaid to any supplier as at

the end of each accounting year;

*Total Payable to MSME Rs. 24,74,780/- out of which
Rs.8,75,371/- is the SUM on which Interest on MSME is

payahle

The amount of Interest paid by the Company
along with the amounts of the payment made to
the supplier beyond the appointed day during

the year;

8,75,371*

Nil

19,53,903

Nil
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The amount of Interest due and payable for the
period of delay in making payment (which have
been paid but beyond the appointed day during
the year) but without adding the interest
specified under this Act;

The amount of interest accrued and remaining
unpaid at the end of the year;

The amount of further interest remaining due
and payable even in the succeeding years, until
such date when the interest dues as above are
actually paid to the small enterprise,

Nil

42,112

Nil

Nil

56,017

Nil

27. Expenditure In Foreign Currency
a. Expenses
b, Travelling Expense

28. Earning In Forelgn Currency
a. Supply of Services

29, Contingent Liability

subject to confirmation.

31. Earnings per share (EPS)

Rs.3,52,715
NIL

71,76,460

NIL

Rs.3,38,835
MIL

40,18,295

NIL

30, In the opinion of the Board of Directors, the current assets, loans and advances have a value, which on realization In the
ardinary course of business is at least equal to the amount stated in the Balance Sheet, Sundry Debtors and Creditors are

Earnings per Share is calculated In accordance with Accounting Standard 20-"Earnings per Share'’- (AS20),
notified by the Company’s (Accounting Standards) Rules, 2006 as under:

As at 31st March,
Particulars 2022 As at 31st March, 2021
Profit/(Loss) after tax E 5728473 |- 15,18,064
Welghted average number of shares outstanding (Basic) 2,39,815 2,14,289
Weighted average number of shares outstanding (Diluted) 2,86,544 3,09,293
Mominal value per share 10 10
Baslc earnings per share - 23.89 |- 7.08
Diluted earnings per share B 19.99 |- 491

32.Additional regulatory and other information as required by the Schedule Il te the Companles Act 2013

1. Property, Plant and Equipment,Intangible Assets & Capital WIP
There are no Immaovable property held in the name of the company

2. Borrowings From Banks
The Company has not been sanctioned working capital for more than five crore rupees, in aggregate, from banks on

the basiz of security of current assets at any point of time during the year.

3. Loans and Advances

The Company has not granted any loan or advance In the nature of loan te promoters, directors, KMPs and other
related parties that are repayable on demand or without spacifying any terms or perlod of repaymant

¥




4. There are no pending charge creation / satisfaction registration with ROC by the company.

5.The company not has any Relationship with struck off companies during the year.

G.Contribution te political parties during the year 2021-22 is Rs. Nil (previous year Rs. Nil).

7.Tha Company has not been declared as Wilful defaultar by Banks/Financial Institution/Other Lender.

8.The company had hot entered Into any Scheme’s of arrangements with the competent authority in terms of Sec.
230 to 237 of the Companies Act, 2013.

9. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961,

10.No proceedings or notice recelved agalnst the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1588 and the rules made thereunder,

11.The Company did not trade or invest in Crypto Currency or virtual currency during the financial year, Hence,
disclosures relating to it are not applicable.

12. The Pravisian related to Expenditure on Corporate Social Respansibility (CSR) as per Section 135 is not
applicable to the company.

33. Ratio Analysis: Please Refer the Ratio Analysis Sheet for details,

34. Previous year figures are regrouped rearranged, reclassified wheraver falt necessary.

As per our Report of even date,

For V K BESWAL & ASSOCIATES Far and on behalf of Board of Directors

CHARTERED ACCOUNTANTS For Encompass Dasign India Private Limited

Firm No. 101083W P J; G 60‘9 Vil
A5 ‘____ AAA .
&7 W Ami

—l_f_jmm""" Susmita Dalmia = *
Dlrer.'tnr Director
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Date : 07/09/2022
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