ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai — 400 013.
CIN NO.U74210MH2010PTC200672

NOTICE
NOTICE IS HEREBY GIVEN THAT 13" ANNUAL GENERAL MEETING OF ENCOMPASS DESIGN INDIA
PRIVATE LIMITED WILL BE HELD ON Saturday, 30TH SEPTEMBER, 2023 AT 2.30 P.M. AT THE
REGISTERED OFFICE OF THE COMPANY, TO TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the year
ended March 31, 2023 including audited Balance Sheet as at March 31, 2023 and the
Statement of Profit and Loss for the year ended on that date and the Reports of the
Board of Directors and Auditors thereon.

By order of the board of directors
For ENCOMPASS DESIGN INDIA PRIVATE LIMITED

SD/-

Amit Dalmia
Director

DIN: 00210919

Date: 01" September 2023
Place: Mumbai



ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel, Mumbai — 400 013.
CIN NO.U74210MH2010PTC200672

NOTE:-

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and
vote instead of himself and the proxy need not be a member of the company. In order to be
effective the proxy form must be received by the company not less than 48 hours before the
meeting.

2. The proxy, in order to be effective, should be duly completed, stamped and signed and
must be deposited at the registered office of the company not less than 48 hours before the
commencement of the meeting.



ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Regd.Office :101, Cama Industrial Estate, Sun Mill Compound, Lower Parel,Mumbai— 400 013.
CIN NO.U74210MH2010PTC200672

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2023-2023

To The Members,

The Directors present the 13t"Annual Report of Encompass Design India Private Limited along with

the Audited financial Statements for the financial year ended March 31, 2023.

1. Financial Highlights

The Company’s Financial Performance for the financial year ended on 31st March, 2023 under

review along with previous year's figures are given hereunder:

(Rs. In Lakhs)

| Particulars Year ended 31st March, 2023 | Year ended 31st March, 2022
Turnover 2,162.47 1,764.86
Profit/(Loss) before taxation (97.66) (66.92)
and extraordinary items
Add/Less: Extraordinary - -

Items

Profit/(Loss) before taxation (97.66) (66.92)
Less : Tax Expense 31.81 9.74
Profit/(Loss) after tax (129.46) 57.28

2. State of Company’s Affairs and Future Outlook

The Company has incurred a loss of Rs. 129.46/- (Rs. In Lakhs) during the current financial year
2022-23 whereas in previous financial year 2021-22 the company earned a net profit of Rs. 57.28/-
(Rs. In Lakhs)

There was no change in the nature of business of the Company during the financial year 2022-2023.
3. Dividend

The directors of the company are not recommending any payment of dividend.

Details in respect of frauds reported by Auditors under Sub Section ( 12) of Section 143
other than those reportable to the Central Government

No material fraud by the company or on the company by its officers or employees has been noticed
or reported during the course of audit.

5. Amounts Transferred to Reserves

The Board of the company has proposed that no amount has been transferred to reserves.

6. Changes in Share Capital, if any



During the Financial Year 2022-23, there has been no change in the capital structure of the
Company during the year.

7. Disclosure regarding Issue of Equity Shares with Differential Rights

There has been no issue of equity shares with differential rights for the financial year 2022-23.
8. Disclosure regarding issue of Employee Stock Options

There has been no issue of employee stock options for the financial year 2022-23.

9. Disclosure regarding issue of Sweat Equity Shares

There has been no issue of sweat equity shares for the financial year 2022-23.

10. Extract of Annual Return

The Annual Return of the Company is prepared in Form MGT-7A and will be available in the
Registered Office of the Company.

11. Number of Board Meetings

During the Financial Year 2022-23, 12 meetings of the Board of Directors of the company were
held.

Sr. No | Date Of Board Meeting | Directors Present
1 09.04.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

2 26.04.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

3 08.06.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

4 23.06.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

5 07.09.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

6 13.09.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

7 23.09.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia




8 21.10.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

9 04.11.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

10 18.11.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

11 21.12.2022 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

12 24.03.2023 1) Mr. Amit Dalmia
2) Mrs. Susmita Dalmia

12. Particulars of Loan, Guarantees and Investments under Section 186

The company has no Loan, Guarantees and Investments under Section 186.

13. Particulars of Contracts or Arrangements with Related Parties

The particulars of contracts or arrangements with related parties referred to in Section 188(1) of
the Companies Act 2013 for the Financial Year 2022-23 in the prescribed format, AOC 2 has been
enclosed with the report. [Annexure II]

14. Board’s Comment on the Auditors Report

The Notes on financial statement referred to in the Auditor’s Report are self-explanatory and do not
call for any further comments. The Auditors Report does not contain any qualification, reservation,
adverse remark or disclaimer.

15. Material Changes Affecting the Financial Position of the Company

No material changes affecting the financial position of the Company, occurred between the end of
the financial year of the Company to which the financial statements related i.e. 315t March 2023 and

the date of the report i.e. 1stSeptember 2023.

16. Conservation of Energy, Technology, Absorption, Foreign Ex hange Earnings and Outgo

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are as under:

Sr. Particulars Director’s Reply or Feedback
No.

a) | Conservation of Energy:

Steps taken for conservation Directors are glad to inform




Steps taken for utilizing alternate sources of energy that company is providing
serious  attention towards

Capital investment on energy conservation

i ) conservation of energy. It has
equipment’s

continued to focus on
environment friendly.

b) | Technology Absorption:

Efforts made for technology absorption There was no import of
technology.

Benefits derived

Expenditure on Research &Development,
if any

Details of technology imported, if any

Year of import

Whether imported technology fully absorbed

Areas where absorption of imported technology has
not taken place, if any

c) | Foreign Exchange Earnings/ Outgo:

Earnings 152.70 (Rs. In Lakhs)

Outgo 0.73 (Rs. In Lakhs)

17. Details of Subsidiary, Joint Venture or Associates

The company has no subsidiaries, joint ventures or associate companies during the financial year
2022-23.

18. Details of Directors and Key Managerial Personnel
There has been no change in the Director during the Financial Year 2022-23.

19. Cost Record

The provision of Cost audit as per section 148 does not applicable on the Company.

20. Details of significant & material orders passed by the regulators or courts or tribunal

There are no significant & material orders passed by the regulators or courts or tribunal.

21. Deposits

According to the notification issued by Ministry of Corporate Affairs (MCA) on 19th September‘
2017, Private Company can accept deposit from its members if Company fulfills the conditions



mentioned in the notification. Accordingly, Company complied with the proviso clause of the
notification by filing Form DPT-3 with the MCA within the prescribed time limit.

Company has filed Form DPT-3 for filing Particulars of transactions by a company not considered as
deposit as per rule 2 (1) (c) of the Companies (Acceptance of Deposit) Rules, 2014 during the
financial year 2022-23.

22. Receipt of any commission by MD / WTD from a Company or for receipt of commission

remuneration from its holding or subsidiary

There has been no Receipt of commission by MD / WTD of the Company or for receipt of
commission / remuneration from it holding or subsidiary.

23. Corporate Social Responsibility (CSR) Policy

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

24. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013

The Company is committed to provide a safe and conducive work environment to its
employees. There have been no cases filed under Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 in the financial year 2022-23.

25. Internal Financial Controls with reference to the Financial Statements

The Company has duly established and maintained its internal controls and procedures for the
financial reporting and evaluated the effectiveness of Internal Control Systems. The internal control
systems commensurate with the size, scale and complexity of its operations.

26. Statement Indicating Development and Implementation of Risk Management Policy

The Company has Risk Management Policy and the elements of risk threatening the Company’s
existence are very minimal.

27. Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and Companies (Audit and
Auditors) Rules, 2014, V.K Beswal & Associates Chartered Accountants, (FRN No. 101083W) was
appointed till the conclusion of the Annual General Meeting to be held for the FY 2023-24. The
Company has received a certificate from the said Auditors that they are eligible to hold office as the
Auditors of the Company and are not disqualified for being so appointed.

28. Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors
confirm that:



b)

d)

e)

in the preparation of the annual accounts for the financial year ended 31st March, 2023, the
applicable accounting standards had been followed along with proper explanation relating
to material departures;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31st March, 2023 and of the profit /loss of the
Company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

the directors had prepared the annual accounts on a going concern basis;

the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

29. Acknowledgment

The Directors express their sincere appreciation to the valued shareholders, bankers and
clients for their support.

For and on behalf of the Board of Directors of
ENCOMPASS DESIGN INDIA PRIVATE LIMITED

S P L Dl

Amit Dalmia Susmita Dalmia
Director Director
DIN: 00210919 DIN: 02401290

Place: Mumbai
Date: 01/09/2023



ANNEXURE I
FORM NO.AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm’s length basis: N.A.

Details of contracts or arrangements or transactions at Arm'’s length basis:-

Date(s) of | Amount
approval | paidas

Name(S) of the Related | Nature of | Duration of
Party and Nature of contracts | contracts/

Relationship / arrangemen arrangements by the advances,
arrangeme| t Board, if | ifany
nts/transa | /transaction any
ctions

OTH Online Technical | Perpetual As approved | NA NIL

Private limited Services by the Board

from time to

time




V. K Beswal & Associates

CHARTERED ACCOUNTANTS ——
408/410, Rews Chambers, 31, New Marine Lines, Mumbal 400 020. Phone : Office - 43455556/ Fax : 43455666 Email @ www.vkbeswal.com

INDPENDENT AUDITORS' REPORT

To
The Members of
ENCOMPASS DESIGN INDBIA PRIVATE LIMITED

Report on the Audit of the Financial Statements

1. Opinion

We have audited the sccompanying financial statements of M/s. Encompass Design India
Private Limited (“the Company™), which comprise the Balance Sheet as at 3 1% March 2023,
and the Statement ol Profit and Loss, the statement of Cash Flows for the year then ended
and notes o the fnancial statement including a summary of significant accounting
policies and other explanatory information.

In our opinion and (o the best of our infurmation and according 1o the explanation given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in Indin, of the state of affairs of the Company as at 31
Marech 2023, and its financial performance for the year ended on that.

2. Basis for Opinion

We conducted our audit in secordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Compaunics Act. 2013, Our responsibilities under those
Standards arc further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant 1o our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fullilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethies. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide u basis for our opinion.

3. Key Audit Matters

Key audit matters are those matters thut, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. There matters
were addressed in the context of our audit of the financial statements as a whole, and in
ferming our epinion thereon, and we du not provide @ separaie opinion on these matters.

4, Other Informution

The Company’s manugerient and Bourd ol Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report but does not include the financial statements and our auditors’ report thereon.

Our opinion on the fiancial statements dues nat cover the other information and we do not
express any form of dssuranee conclusion thereon
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the marters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect 1o the preparation of these financial
statements, that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act; for safeguarding the assets of the Company: for
preventing and detecting frauds and other irregularities: selection and application of
appropriate implementation and maintenance of accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and lo issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstalements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resu lting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contrel.
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* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncenainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial starements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report, However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matiers. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when. in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

7. Report on Other Legal and Regulatory Requirements
A, As required by Section143(3) of the Act, we report that:

4. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢.  The Balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account.
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In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rule issued
thereunder.

On the basis of the written representations received from the directors as on 31
March 2023 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

Reporting on internal financial controls over financial reporting (IFCoFR) under this
clause is not applicable since turnover of the company does not exceed Rs.50 crores
or borrowings do not exceed Rs.235 crores as per latest audited balance sheet,

With respect to the maiter io be included in the Auditors® Report under Section 197(16) of
the Act: The company being a private limited, the provision of section 197 read with
schedule 5 to the act are not applicable to the company and hence reporting under section
197(16) is not required.

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according 1o the explanations given 1o us:

iii.

iv.

The Company does not have any pending litigations which may impact its financial
statements.

. The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or Kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belicf, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

(*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11 (e), as
provided under (a) and (h) above, contain any material misstatement.

D. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Companies
Act 2013, we give in the Annexure A a statement on the matters specified in paragraphs 3
and 4 of the Order to the extent applicable.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No.; 101083 W

CA Kunal V. Beswal

Partner

Membership No. 131054
UDIN: 23131054BGUYAPT7369

Place: Mumbai
Date; 01.09.2023
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Annexure A to the Independent Auditor’s Report

With reference to the Annexure, | referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2023, we report the
following:

1. In respect of Company's Property, Plant and Equipment and Intangible Assets:

d.

The Company has maintained proper records showing full particulars, including
quantitative details and situation ol Property, Plant and Equipment and relevant details
of right-of-use assets.

The Company has maintained proper records showing full particulars of intangible Assets.

The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assels once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets Pursuant to the program. ceriain Property. Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification,

There are no immovable propertics in name of the company during the course of our
audit. Hence comments under this clause are not appliable.

The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets Juring the year.

No proceedings have been initiated during the vear or are pending against the Company as
at March 31% 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

2. Inrespect of Inventories:

As explained to us physical verification of inventory has been conducted during the year
at reasonable intervals by the munagement.

In our opinion, and as informed by the management there is no discrepancies of 10% or
more in the aggregate for each class of inventory and according to the information and
explanation given to us, the company has maintained proper records of inventorics.

The coverage and procedures adopted by the management for the verification of the
inventory is found to be appropriate.

The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions based on security of current
assets. Hence no comments under this clause are called for.

3. According to the information and explanation given to us, and on the basis of our
examination of the record of the company. during the vear, the company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured. to companies, firms, Limited Liability Partnerships or
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any other parties. Therefore, the provisions of clause 3(iii) of the said Order are not
applicable to the company.

4. In our opinion and according Lo the information and explanations given to us, the Company
has not granted any loans, investments, guarantees and security to the parties covered under
section 185 of the Act. Based on our audit procedures performed for the purpese of reporting
the true and fair view of the financial stalements and according to the information and
explanations given by the Management, the Company has complied with the provisions of
section 186 of the Act in respect of the loans, investments, guarantees and securities provided
by it, to the extent applicable to the Company.

5. According to the information and explunations given to us, the Company has not accepted
any deposits from public.

6. As informed to us, the Central Government has not prescribed the maintenance of Cost
records under section 148 of the Companies Act, 2013 for any of the activities of the

company.

7. In respect of Statutory Dues:

(a) According to record of the Company produced before us, the Company is generally
regular in depositing with appropriate autherities undisputed statutory dues including
provident fund, investor education und protection fund, employees” state insurance,
income tax, sales tax, service tax, goods & service tax, customs duty, excise duty, cess
and other statutory dues applicable to it.

(6) According to the information and cxplanation given to us, there were no outstanding
statutory dues as on 31* March 2023 for a period of more than six months from the date
they became payable.

(c)According to the records of the company there are no dues of Income-Tax, sales tax,

wealth tax, service tax, goods & service tax, customs duty, excise duty/cess which have
not been deposited on account of any dispute:

8. There were no transactions relating 1o previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the
Income Tax Act, 1961.

9. According to the information and explanations given to us and on the basis of our examination
of the records of the Company.

a. The Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

b. The Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

¢. In our opinion and according to the information and explanations given to us by the
management, the company has not wvailed any term loans during the period covered under
the audit.
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d. The Company has not utilized any funds on shorl term basis for any long-term

purposes.

On an overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, joint venture or associates and hence, reporting under
clause 3(ix)(e) is not applicable.

On an overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, joint venture or associates and hence, reporting under
clause 3(ix)(e) is not applicable.

10. Please Note the Following

11.

a.

According to informaticn and explanations given to us, the company has not raised
moneys during the year by way of initial public offer or further public offer (including
debt instruments). Accordingly, provisions of the clause 3(x)(a) of the Order is not
applicable to the company.

During the year, the Company has not made any preferential allotment of equity shares in
form of rights issue hence this clause is not appliable.

Please Note the Following

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given 1o us. we have neither come across any instance of
fraud by the Company or on the Company, noticed or reported during the year, nor have
we been informed of any such case by the Management.

According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

According to information and explanations given to us, the company have not received
any whistle blower complaints during the year (and upto the date of this report), neither
any reported to auditor for consideration.

12. In our opinion and to the best of our information and according to the explanations
provided by the management, we are of the opinion that the company is not a Nidhi
company. Hence, in our opinion the clause does not apply to the company.

13,

14,

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act 2013 with respect to applicable transactions with the related parties and the details of

related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

The turnover of the Company does not exceed Rs.200 crores nor does it have outstanding
loans of Rs.100 crores from any banks or financial institutions hence, in our opinion the
clause does not apply to the Compuny.




13.

16.

18.

19.
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Chartered Accountants

In our opinion, and to the best of our information and according to the explanations provided
by the management, we are of the opinion that the company has not entered into any non-cash
transaction with directors or persons conneeted with him and no provisions of section 192
have been contravened.

Please Note the Following

a. The Company is not required 10 be registered under section 45-1A of the Reserve Bank
of India Act, 1934, hence this cleuse is not applicable and no comments under this
clause are called for.

b. In our opinion, the comipany is not & Core Investment Company (CIC) (as defined in the
Core Investment Companies (Reserve lank) Directions 2016) and accordingly reporting
under clause 3(xvi)(c) of the Order is not applicable.

¢. In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Resenve Bank) Directions 2016) and accordingly reporting
under clause 3(xvi)(d) o the Order is noy applicable.

. The Company has not incurred cash losses during the financial vear covered by our audit and

the immediately preceding tinancial vear

There has been no resignation of the statutory auditors of the Company during the vear.
Accordingly reporting under ¢lause 3(xvi) (d) are not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected duates of realizution of financial assets and payment of financial
liabilities, other information aceompunving the standalone financial statements, our
knowledge of the Board of Directors and munagement plans and based on our examination of
the evidence supporting the ussumptions, nuthing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting i liubilities existing at the date of balance sheet as and
when they fall due within a period of one vear from the balance sheet date. We, however.
state that this is not an assurance as 1o the future viability of the Company. We further state
that our reperting is based on the facts up 1o the date of the audit report and we neither give
any guaraniee nor any assurance that all lisbilities falling due within a period of one vear
from the balance sheet date. will get discharged by the Company as and when they fall due.




Page 10 of 10
V.K. Beswal & Associates
Chartered Accountanis

20. The provision for contribution towards Corporate Social Responsibility (CSR) u/s 135 of the
Companies Act are not applicable 1o the company, hence reporting under this clause is not
applicable.

For V.K. Beswal & Associates
Chartered Accountants
Firm Registration No.: 101083'W

!

CA Kunal V Beswal
Partner
Membership No. 131054

UDIN No.: - 23131054BGUYAP7 263

Place: Mumbai
Date: 01.09.2023



ENCOMPASS DESIGN INDIA PRIVATE LIMITED
BALANCE SHEET AS AT 315t MARCH, 2023

RS in Lakhs
As at As at
PARTICULARS Note 31st March, 2023 31st March, 2022
EQUITY AND LIABILITES
Shareholders Funds
Share Capital 2 30.93 ing3
Reserves and Surplus 3 318.65 448.12
349.58 479.05
Non-Current Liabilities
Long-term borrowings 4 716.50 1,025.00
Long Term Provisions 5 10.05 7.34
726.95 1,032.34
Current Liabilities
Short-Term Borrowings & 30,16 2.08
Trade Payables 7 715.36 512.00
Other Current Liabilities B 564.54 89.71
Short Term Provisions q - 5.60 10.18
1,315.66 613.95
Total 2,392.20 2,135.34
ASSETS
Non-Current Assets
Property, Plants & Equipments 104 56.70 12.72
Intangible assets 108 571.38 710.26
Deferred Tax Assets (Net) 11 £9.31 121.12
Long-Term Loans and Advances 12 15.08 2.13
732.47 846.23
Current Assets
Inventories 13 1,286.13 836.51
Trade Receivables 14 235.48 265.93
Cash and Bank Balances 15 6.88 50.49
Short-Term Loans and Advances 16 7.29 31.85
Other Current Assets 17 123.24 12232
1,659.72 1,275.11
Total 2,392.20 2,125.34
Significant Accounting Policies 1

For V K BESWAL & ASS0OCIATES
CHARTERED ACCOUNTANTS
Firm No. 101083W

CA Kunal V, Beswal ’l "
(Partner) | * i\
M No. 131054 e\
Place : Mumbai &
Date : 01/09/2023

As per our report of even date attached

Accompanying Notes form an integral part of the Financial Statements

For Encompass Design India Private Limited

e

Director
DIN: 00210919

Susmita Dalmia
Director
DIN : 02401290




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2023

RS in Lakhs
Particulars Year ended on Year ended on
Note 31st March, 2023 31st March, 2022
Income :
Revenue from operations 18 2,162.47 1,764.86
Other Income 19 6.61 30.03
Total Income 2,169.09 1,794.89
Expenses:
Purchases 1,656.58 946.44
Increase/(Decrease) in Inventories 20 -449.51 185,08
Employee Benefits Fxpense 21 392.45 268.34
Finance Costs 22 6.50 16.86
Depreciation and Amortization 10{ARR) 153.84 154.81
Other Expenses 23 506.99 290.46
Total expenses 2,266.74 1,861.81
= ————
Profit/ (Loss) before tax -97.66|- 66.92
Tax expense :
Current Tax - -
Earlier Year Tax - 0.05
Deferred Tax 31.81}- 9.69
Profit/ (Loss) for the year -129.46(- 57.28
Balance carried forward -129.46|- 57.28
Earnings per share
Basic Par value Rs 10. per share (49.31) (23.89)
Diluted Par value Rs 10. per share (49.31) (19.99)
Significant Accounting Policies 1

As per our report of even date attached

For VK BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm No. 101083wW

CA Kunal V. Beswal / s
{Partner) W e
M No. 131054 &,
Place : Mumbai ==
Date : 01/09/2023

Pt o Dl

Accompanying Notes farm an integral part of the Financial Statements

For Encompass Design India Private Limited

Amit Dalmia Susmita Dalmia
Director Directar
DIN: DO210919 DIN : 02401280
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Cash Flow Statement far the year ended 31 March 2023
RS in Lakhs
Particulars As at Asat
31st March, 2023 31st March, 2022
A, Cash flows from operating activities
Net Profit/{Loss) before taxation and extraordinary items -57.66 66,92
Adjustments for Non cash & Non Operating Expenses:
Depreciation 153.84 154.31
Profit & Loss Sale an Fixed Assets 0.00 -11.02
Interest and Finance Charges 650 16.66
Operating profit before working capital changes 62.68 93.53
Adjustments for changes in working caphtal (current assets &
current liabilities):
Inverntories -449.61 185.08
Trada Recsivables 30.45 -26.55
Shore Term Loans and Advances -3.44 4133
Trade Payables 203.36 316,76
Other Current Assets -1.62 27404
Cther liabilities and provisions 470.15 -44.55
Cash generated from Operations 312.07 153.46
Earlier Year Tax 0.00) 0.05
Income texes pald 0.00] -
Net Cash Flow from Operating Actlvities 312,07 153.41
B.  Cash flows from investing Activities
Changes in fixed aszets -58.94 73.94
Changes in Lang-Term Loans and Advances -12.95 1.70
Net Cash Flow from Investing Activities -71.89 B1.64
€. Cash flows from financing activities
Increasef| Decrease) in Shart-term borrowings 28.10 -166.96
Increase/{Decrease) in Long-term borrowings -308.10 -3.62
Increase/ (Decrease) in Other Leng term Liabilitizs 21 231
Change in Money received against Share Warrants 0.00| -
Interest and Finance Charges -6.50 =16.66)
Met cash generated from financing activities -283.79 -184.94
Net increase/(decrease) in cash and cash equivalents [A+B+C) -43.51 50,11
Cash and cash equivalents at the beginning of the year 50.49 0.38
Cash and cash equivalents at the end of the year 6.88 50.49
Accompanying Notes form an Integral part of the Financial Statements
For Encompass Design Indla Private Limited
Far V K BESWAL & ASSOCIATES !/
CHARTERED ACCOUNTANTS e N i (PR
- 101 -'___________——?' M e
Amit Ddlmia Susmita Dalmia
CA Kunal V. BESwal Director Director
(Partner) DiIN: 00210919 DIN : 02401250
M MNo. 131054
Place : Mumbai
Date : 01/09/2023
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ENCOMPASS DESIGN INDIA PRIVATE LIMITED
NOTE 1 NOTES FORMING A PART OF BALANCE SHEET AS AT 3157 MARCH 2023.

A

BASIS OF PREPARATION
The Company follows the mercantile system of accounting and recognizing income and

expenditure on accrual basis. The accounts are prepared on historical cost basis as a going concern
and are consistent with generally accepted accoun ting principles.

REVENUE RECOGNITION
Expenses & Income have been accounted for on acerual basis,

PROPERTY, PLANT & EQUIPMENTS

Fixed Assets are stated at cost less depreciation. The cost includes al] expenses incurred to bring
the assets to its present location & condition.

[ntangible Assets are stated at cost less accumulated amortization,

DEPRECIATION

Depreciation on Fixed Assets is provided based on the useful life of the assets in the manner
prescribed in Schedule 11 to the Companies Act, 2013.

Intangible assets are amortized pro-rata on Straight Line basis over the useful life of the assets,
estimated by the management,

Part of Furniture & Fixtures (Interior Work] assets are amortized pro-rata on Straight Line hasis
over the useful life of the assets is 5 year, estimated by the management.

INVESTMENTS
Current investments are carried at lower of cost or quoted / fair value, computed category wise,
Long-term investments are stated at cost. Provision for diminution in the value of long-term

investments is made only if such a decline is other than temporary in the opinion of the
management.

FOREIGN CURRENCY TRANSACTIONS
Foreign currency transactions are recorded at the exchange rate on the date of transaction. Gains
& losses arising out of subsequent fluctuations in exchange rate are accounted for on actual
payment or realization. Monetary items denominated in foreign currency as at the Balance Sheot
date are converted at the exchange rates prevailing on balance sheet date. Exchange difference is
reccgnized in the Profit and Loss Account.

INVENTORIES
Inventories are stated at cost or net realisable value whichever is lower.

A
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TAXATION

Tax on income for the current period is determined on the basis of taxable income computed in
accordance with the provisions of the Income Tax Act, 1961,

Deferred Tax is recognized on timing differences between the accounting income & the taxable

Income for the year and quantified using the tax rates and laws enacted or substantively enacted
as on the Balance Sheet date,

Deferred Tax assets are recognized and carried forward to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

BORROWING COST:
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one thal necessarily takes

substantial period of time to get ready for the intended use. All other borrowing costs are charged (o
revenue.

IMPAIRMENT OF ASSETS:

The carrying amounts of assets are reviewed at each Balance Sheet date. If there is any indication of
impairment based on internal / external factors, i.e. when the carrying amount of the asset exceeds
the recoverable amount, an impairment loss is charged to the Profit and Loss Account in the year in
which an asset is identified as impaired. An impairment loss recognized in prior accounting periods
is reversed or reduced if there has been a favorable change in the estimate or the recoverable
amount. Recoverable amount is the higher of an asset’s net selling price and value in use.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Estimation of the probability of any loss that might be incurred on outcome of contingencies on
basis of information available up to the date on which the financial statements are prepared. A
provision is recognized when an enterprise has a present obligation as a result of a past event and it
is probable that an outflow of resources will be required (o settle the obligation, in respect of which a
reliable estimate can be made,

Provisions are determined based on management estimates required to settle the obligation at the
balance sheet date, supplemented by experience of similar transactions. These are reviewed at each
balance sheet date and adjusted to reflect the current management estimates. In cases where the
available information indicates that the loss on the contingency is reasonable possible, but the
amount of loss cannot be reasonably estimated, a disclosure to this effect is made in the financial
statements. In case of remote possibility neither provision nor disclosure is made in the financial
stalement. The company does not account for or disclose contingent asset, if any.
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EMPLOYEE RETIREMENT AND OTHER BENEFITS

Gratuity:
Gratuity provision is made for qualifying employees. Gratuity liability is defined benefit
obligation and is provided for on the basis of an actuarial valuation on projected unit cost
method,

Provident Funds:
Contributions to defined contributions scheme i.e. Provident Fund is made to the
government owned funds and are charged to the Profit & Loss Account on accrual basis.

Leave Encashment:
As per the policy of the company the employee is not entitled to carry forward the leave
and thereby requiring no provisions or actuarial valuations to be done.




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
Notes Forming Part of Financlsl Siatements for the year ended March 31, 2023

RS In Lakhs
As on As on
Pasien s 31t March, 2023 315t March, 2022
|Skare Capital 2 No of Shares Amount in Rs. Ma of Shares Amaunt In Rs,
Authorlsed Capital
Equilty Shares of Re.10/- esch S00300,00 non 30000000 an.on
Preference Shares of Re 10/« wach 15000000 15,00/ 150000.00 15.00
A50000.00 A5.00 AS0000.00 45.00
ssued, Subscribed and fully pald up
Exquity $hares of Rs.10/- esch 262455400 1626 26156400 ib.26
Preference Shares of A 10/« each AET16.00 467 4672900, 4.67
30r8253.00 g3 SrErEI00 30493
Reconcllatien of Mo. of Shares outstanding at the beginning and
end of the reporting period a1
Equity Shares of Re.10/- sach
Outstanding at the beginning of the year 262564 00 11a285,00/
Add | Preference share capttal converted into equity shares - AH275.00/
Outstanding at the end of the year 262564 00 26256400
Freference Shares of Re.10/- esch
Outstandirig at the beginning of the year 4671900/ 95004.00
Legs : Preferance shars capital converted Inta equity shares - AR375,00
Cuitstanding ot the and of the the year 46725.00 46779.00
Fights, Preferances and resirictions atteched to squity thares 11

The company has anly ane class of equity shares referred to as equity shares having a par value of Re_10 per share. Esch holder of wouity shares is entitled ta aae vote per shane

In the event of hyuidation ol the company, the helders of vaulty shares will be entltled ta recelve remaining assets of the company, after distrtbution of 2/l preferential amounis, The
digtribution will be.in proportion to the number of equity shares held by the shareho | ders.

Rights, Prelerences and restrictions attached 1o Preference shares | 2.3
The camaany has only ane class of preference shares referred to as preference shares naving a par value of fs.10 per share

fn the event of liquidation af the company, the holders of preference shares wil be entitied to raceive rarraining assets of the company, after distribution of all preferental amounts. The
distribution will be in proportion (o the number of equity shares held by the shareholders.

Detalls of Sharahciders holding more than 5% Equity shares in the| 2.4

Company Mo of Shares % of Sharohniding No of Shares % of Sharehbiding
Amit Dabmia 15062 7.00 7o 15062700 7
Arunanshu Agarwal BAZET DO 0% A28 700 ¥
Na. of Shares pledged of otherwise sncumbered [ [ | 642687,00] 45| 6428700/ 740

Metalls of Shareholders holding more than 5% Praferance shares 25

In the Company No of Shares % of Shareholding o of Shares % of Shareholding
Vijny Kumar Agarwal - . - .
Arunanshu Agarwsal - = - =
Mis Vista ITCL [India) Umnited 33,541.00 T1.78% 33,541.00 TL.7E%

Mame of the "M/ IL & F5 Trust Company Limited” hes been chahged to Mys Viata ITCL [india| Lmited" curing the F.¥. 2016-17

Shares held by promoters at the end of the vear 28
Promoter's Name Shares hold by promaters
As on 31st March, 2023 As an 3158 March, 2021 Y% Change during the
No. of Shares | % af Total Shares Mo, of Shares U of Total Shares yuar
Mr, Am it Dadmia 190427.00 0,73 180€37.00 073 non
Mrs. Susmita Dalmia 745%.00 0,03 T499.00 (K] n.aon
Promater's Name Shares held by promoters
As on 31st March, 2022 31si March 2021 % Change during the
Wo. of Shares | % of Total Shares No., of Shares g of Total Shares VEar
Mr. Am |t Dalmis 190627.00 7260 72250.00 372 A5.HH

Mrs. Susmits Dalmia T459.00 286 T499.00 3.50 =064




ENCOMPASS DESIGN INDIA PRIVATE LIMITED
MNotes Forming Part of Financlal Statements for the year ended March 31, 2023
RS In utML
B3 gn Ason
sdanipiiae s 3tst March, 2023 st Mareh, 2022
Dietails pursuant ta Part | of Scheduls 1] of the C panies Act, 2013
Equity Shares :
Fully paid up pursuant to contracels) without payment being
receivid (n cash HiL WL
Fully paid up by way of bonus shares ML Wil
Shares boughr back HiL KIL
Resarves and Surplus 3
Surplus/iDeficit) In Statement of Profit snd Loss
Opaning balance +364,61 33733
Add; Net Prafit/|Loss| for the current year -119.45 -5T.2E
Closing Balance 514.08 38461
Share Fremlum Account
Opering balance B3: 73 B2 73
Add: Added during the currgnt year .00 o.0g
Closing Belance 83271 83273
Total Reserves and Surplus 318,65 438,17
Long-term harrawings &
Ursacurod, considersd goad
Inker -Corparate Loanid 150,00 H5.00
|Other Loans 565, G0 15000
716 50 1025.00
Details of Current & Non Current a1
Current = 206
Non- Current 0,00/
Total - 2.08
Long Term Provisians 5
| Provision lor Employes bengfi;
Gratulty 10,05 T
[ Tetal Other Long Term Llabilities 10,05 7.34
Term Borrawings [
Socured Laan
[CC limits from Canara Bank * 3016 n.na
*[The above lean is secured sgainst ypothecation of Stockand
1Buuh tebts. Further security has bean cffered by way of Corporate
Gunrantes of (M/s, Creative Gioba! Services Privata Limited]]
Current maturities of Long term berrowings*
Unsecured, considerad goad
Other Loarns = .06
Total Short Term Borrowings 30.16 2.06
Trade Payables T
Cua te Micrs, Small & Medium Enterprizes far Googi a0.64 2475
Trade Payable for Goods-Dthers 34750 44003
Trade Payairle for Agro Goods-Othars 29118 16.34
Creditors for Fspanses 35,93 F{o8
(Tatal Trede Payablis 715.36 512,00
Trade Payables ageing schedule: As at 31st March, 2023
Particulars o r follawin ue date of
Less than 1 year 1-2 years 1-3 years More than 3 years [Total
(1] MSME 3.64 364
[il) Orhers 70847 124 711.71
iil) Dispted duss- MSAIE = - - z
|Iv} Disputed duss - Others 7 - -
Trade Payables ageing schedule: As at 315t March, 2022
Particulars ng for followin dare of payment
Less than 1 year 1-2 years 2-1 years More than 3 years | Total
1
{1} MSME 24.75 - - 24,75
[} Cthrs 233.89 147491 105,65 4B7.25
ill] Disputed duss- MSME - : : +
iv) Dig puted ducs - Othery - -
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ENCOMPASS DESIGN INDLA PRIVATE LIMITED

Motes Forming Part of Financial Statements for the yesr ended March 31, 2023

A5 in Lakis]
] As an As on
Particulars Note
3131 March, 2083 315t March, 2022
Other Current Liabilities B
Advances from Customers 50643 5.
Oulstanding Expense Payabie i | 15.45
Stalutory Duss 1250 318
Other Cuprent LiabHities 1693 932
Total Other Current Lizbilithes 564,54 B3.71
Shirt Term Provlsions ]
Gartuity Prowishon 210 1n
Provision for Expenses 350 B47
Total Shart Tarm Provisiom I &&n 15.ix
Deferred Tan Assets (Net) 1
Deferred Tan Llabillty
et Block as par Companies ket 528.08 72188
Net Block 25 per Income Tax Act 208 53 156.11
Difference 415,45 53187
Defer rad bax lakility (4] 6% 105.08 265 13055
Deferred tan assels
Expenditurs to be disaliowed u/fs 438 -
Gratuty 1215 2.05
Biriness Logs 60516 RA3AT
Unabsorbed Deprecistion Logs 145,64 78245 145.19 598,71
Deforved tax assatafl) 264 15837 16% 259,66
Daferred Tax Asced (Net) 89,31 I113
Less : Doferred Tex Asset [Net) (Opening) 12112 111 43
To be O /iCr) In the P & L 3181 5,68
Long Term Loans and Advances iz
(Unsecured and Considersd Good)
|
Witk Others 1508 2.13
Tatal Long Term Loans and Advances it os Z13
Inventories n
Finished goeds (Valusd at eost or Net realisable value whichever i
Toweer| 128513 &36.51)
Total Inventories 1284.13 B35 51
As certified and valued by the management
(Trade Receivables 14
[Unsecured, considerad good)
(Dutstandingg for a period excerd ng Six munths &2.75 56.13
Oithmrs 174.74 20580
Total Trade Recelvables 23548 165.93 ]
Trade Recelvables ageing schadule as at 315t March.2023
Curstanding for following perlads fram due date of payment
Particul
e Less than & months] & months -1 year 1-2 yeary Mate than 2 year Total
(i} Undisputied Triade receivables -considersd good 174 74 074 THe 24,45 207.60
| Undispulsd Trade recetvabies <considerad doublful 11,25 1.77 13.02
() Disputed rade racalvablaa considarsd good = - -
liv) Disputed Irise recelvebles considered doubtial T A6 14.85
Trade Receivables ageing schedule as st 3151 March 2022
= Outstanding for following periods fram due date of payment
Particolars Less than §
b & menths -1 year 1-2 yeari Powe than ¥ yoar Tatal
(1) Urdisputed Trade receivabies -considered good 207 34 0.81 0.ag 2,56 131.32
1) Ursitisputed Trade raceivables -conshiged doubithil - - - - #
(i) Dinputnd trade recelvabios conmdered good 248 7854 07T 2345 462
(v} Disputed trads raceivables consrdersd doubiful - - - -




ENCOMPASS DESIGN INDIA PRIVATE LIMITED

Notes Forming Part of Fnancial Statements for the year ended March 31, 2013

HE in Laihs
Az an Az DR
Particulars Mate
314t March, 2023 318t March, 2022
Cash and Bank Balanees 15
Cash on Hand T mos
Figed Deposit 684 550
Balances with Banks
1 Crnrrent Accounts 43,893
Total Cash and Bank Balances L 0.9
Short Term Loans and Advances 15 .
(Unsecured, considered good)
Frapald Expenses 7.2 1485
Tenal Short Term Loans and Aduances 7.29 3.85
Other Current Assets 17
|Balance with Sratitory authorriss
-Income Tax 685 833
- Qthers BE Bl 7151
Advances to Employess 1545 1131
advrnce to Creditats 1a7: FET
Adwvmness o othars 0.0 627
113.94 122.32




ENCOMPASS DESIGN INDUA PRIVATE LIMITED
| — Hmsmmhghﬂﬂwrhnmmwmﬂmdm
RS In Lakhs|
Farticulars Yaar ended Year ended
MNote 315t March, 2023 an 31st March, 2022
Revenue lram Operations 18
Sale of Goady 1Ba 1,911.21 1,655.29
Sale of Serviges 188 151.16 109.57
Total 2.162.47 1,764.86
Detall of Sales
Sale of Goods 184
Camestic 1911 L,655.29
Expart 3 .
Total 1,811.21  1essae]
Sale of Services 188
Damestic 58,58 37.80
Expiort 153,70 TLT6
Total 2151.26 109.57
Revenue from operatians 1,162.47 1,764.85
Other Incame 13 |
Commizslon Received coy 0.59
Interest on IT Arfund 0.20 oa
Interect Rocalvag 034 -
Forelgn Exchange Gain / Logs - ney
Prafit & Loss Sale on Fixed Assets ¥ i1.02
MIME Interest Neversal 042 .
Other Mige iIncome 558 631
B.51 2008
Increase/{Decrease] In Inventaries 0
Upening Stock of Finished Gands 83851 LU21.en
Less: Clusing Stock of Finished Goody 1,286.13 - A3A.E1
[ aame | - 185.08
Employes Benafits Expense 1
Salaries, Wages and Cther Banefits 383,78 16226
Stafi Welfare Funanges H.EB 609
352,45 268.34
Finance Caosts 1z
Bank Charges oE4 10
Interast 5.66 15.58
6,50 16.66
Other Expenses 3
Advertisement & Marketing Expenses 48,83 4.15
Auditars Remuneration * 120 1.80
Commissian & Market Place Expensaes 164.71 104,91
Efectricity Charges 222 1.7
|Forelgn Exchange Galn / Lass 0373 -
Insurance Charges 798 218
Instal|ation Charges * 035
Legal Professional and Consultancy Charges 46.74 401
Labour Charges 067 060
ob Wark Charges 052 D11
Travelling and Conveyance Expensas 15,54 508
Inteiniel Gateway and Domain charges .31 5.04
Miscellaneous Expenges 13.28 140
Office Expenses Tk a7
Pastage and Coufier Charges 4077 43.09
|Fackaging & Designing Experses 34,43 1299
Printing and Statianary L Jrs ) 594
fent, Rates and Taxes 51 11.88
Repairs and Maintenance 10.83 555
Sundry Balance Wiitten OF . 1870
Transport Charges 24.83 18,75
Ielephone Expenies .99 0.45
506,59 290,98
"Auditors Remuneration
Audit fon 150 150
Taxation Matbers 030 C.30
1.80 1.B0




ENCOMPASS DESIGN INDLA FRIVATE LIMITED
Bafance Sheat as st 315t March, 2003

2. Gratuity snd other employment bensfits:

RE In Lkt

Annecurm 1: Fundad status of the plan

Particiery

Asar
315t March, 2003

A at

33t March, 2022

Prasant value of unfunded obl getizns
Present vatue of funded obligatians
Feir value of plan assets

Lin recognized Past Service Cost

Met Linbility [Asvet)

A 2: Profit snd lass ascount for currant period

Cwrrent service cast

Interest an abligation

Expected return o plan asssts

Met nctuarial loss/{gaim)

Past service enst (U nvesied]

Loss/igain) on eurtaliments and s&ttlemen|

1
032

Totsl incloded In "Emploves Bengfis Expense’

.72

Totsl Charge to PRL

.72

o35/ |gwin) on obligation 2 per Annere 3 BB, 357
Loss/{gaing on sssets s per Annmvrs £

C.e8

* Net wctuarisl lossf{gain)

0.68

Annexure 3: Recandliation of defined ben et obligatlion

Upening Defined Benalit Obligation

Transfier in/{out] obligation

Current carvies sast

Irt fest cost

Actuarial ok {gain)

PiET service cost

Loss {gain) o curtailments

Lablitms extinguished on settlemants

Liabilities assumned in on wmalgamation in the fature of purehasy

Euchange dilfersnsss o foreign phan

Behefs paid
Benefits payzbie

1L1g

Ciosing Defined Benetit Gbiigation

X

205

Annesre 2 Recontiilation of plan assets

Cinening value of plan sasets

Transter in/{out) plan assen

Expenses deducted from the fund

Expuctod retum

Rertuarial gam/[los)

Aszels distributed on settemenss

Cuntributions by employer

Asets acqUifed in #n amalgamation |n the natura of purchase
Exchanpe differencas on [areien slang Benefits pald

Clasing value of plan pssets

Annawure 5: Reconcillation of nel defined bengft Hability

Net apering provivien in bogks of

BLiounts Transler inflaut) obigatien
Transfer (int/out plam sesets

Employes Benefll Eapatse a5 pae Annexurs 2

Benafiis paid by 1he Company
Contributions to plan saet

2.05

S.58
309

72
.05

Closing provivion In bosks of atcaunts

.08

Annexure & Compeition of the plan stsets

[Government of indis Secyurities
Sinte Gover mont Secunties
High quality corporate Sards
Equity ehares of fisted cormpenias
Propecty

Specal Depasit Scheme

Palicy af insurance

Bank Galance

ther invest-nents

Tatal

fAnnexure 7: Biturcation of liability as per schodule W

Current Liakility™
Nen-Lutient Liabilicy

AT
10.05

L7
7,34

Nt Liabiliry

* The current liasdlity s caloulated a5 mapected benefils for the aeat 17 months,




Annexure §: Table of experionce sdfustment

Defired Benefit Obligarian

1315 205
Plan Assets 2 ™
Surplia(Deflcit) 13.1% |. 005
Euperisnce adjustments sn plan lisiiiides 438 08E
Actusnal inss/{ain) due to change in financis|
Assamptinn i |- 0.18
Actuarial lost/ (gain] cue to change in demographic
Aszumption b B
Euperenes sdiustrments on plan assets - .
Net actaarial loss) [gain} for the year 0.2 (LGB
Annaxure i Table of experience adjustments
Giscount Rate 7.30%] 6.10%
Eupected Return on Plan Assets Salary Grawth Rate hﬂnm! Not Appl
Salary Growsh Rate 6.0 B0
5% at younger 50% st younger
Withdrawal Rates Ages reducing to ages reducing lof
10% Bt oldes s g 10%. 8t older ages
25, MTEEPMT!TMHSJHIDM:
Disclosure In respect of related parties puscusnt te A5 — 18 Reluted Party Disclosures Is as undai:
|A] Key Managemant Personnal & Relatives of Key Management Personnel:
Mr, Amit Dalmia Director - Key Managerial Personne
hry. Susmita Dalrmiz Director - Key Managetial Personnel
(&) Gther Cancarmi / Companies
[Craative Forticn Private Limited Accio gichal privats limibeg
(Creative Glotal Services Private Limited Dimnitex induetring [India) Nmited
Creative Garmeants Private Limited Alluviirm sty and skincs e private fimisd
Creative Tewtile Mils Prvate Umied Daiczala tewile LLP
Home Craft Onling Private limited Branc spring vertures |17
OTH Cinline Private lmited Viaton Energy Private Limited
Croative Lowlsties Servicas DEA Co% Creative Estate LLP
b} Transactions undertaken ! balances outstanding with related parties in the ordinary course of business
Az st Az
st 3lLst March, 2023 Hst March, 3032
Mr. Amit Dalmnls
Dirastar Satary 500 14,00
Loan wken §534.00 A8.44
Loan Aegaid 1140 10000
Telephone Fepense 0.c4 o.o7
Mui. Susmita Dalmia
Director Salasy 23020 8.0
Talephone Expsnas 0.05 0oz
Creative Garments Private Limited
Purchase - 0.m
‘Warehouse Rent 0EL -
OTH Onling Private imited
[ Tuchnical Services -Local 234 ¥
Reverial of Branding & Advartlsemsnt - B3.10
Cammission Faid .3
Creative Global Services Private Limited
Repaymest of Creditors for Experses - 104 88
Home Craft Online Private Umited
Advance given to creditors tecsived back 1579
) Closing balances with related parties in the atdinary caurse of b
Particulamn As i 31st March, 2023 As at 31ex March, 2027
Mr, Amit Dalmis
Lean Liabiiity 56690
Director Salary Payahle o.80 =
My, Susmits Dalmia
Direteer Salary 160 164
Creative Garments Private Umited
Trade recenahis 118 L8
|Creative Textile Mills Private Limited
[Trade recs vabis 448 4.45
Creative Estate LLP
Trade receivahie 13 137




26. Mirrn, Small and Medium Enterprises Devalopment Act, 2006, (MEMEF)

The Conmgany bacs disring the yesr sent out letters eeking confirmations fram its supplirs wlwﬂurthwlaundnrﬂ.emqw of mizre, sinall aind mediym enrerpries a5
imedttimned under the Micea, Small and Medium Enterprises Development drt, 2004

Farticulard | AsaSiiMarh 2031 | amiiiMa gen
The princl pal amaunt and the Interest due theregn remmdlniig whpald to any supplieras at
the end of sach acesumting year- =
1z 875
“Tutal Payablo to MEME Rl #0104, 1 4%/ out oF which fix 10,1 L6604/ I the SUM on which
IHerest sn MEME Iapayuhle
The amgunt of interest paid by the Crimpany ahony with the smeits of the paymeat mads o
hie supplier bevond the appaintod day during the year
Nl N
Tha amount of Interst dus and patiyabfu !mt.hnptmdnfd-h;:n making pavment {which
have bivar: paid bt beyond the appointed dyy during the yaur) but witheur aiiling the
iritecest specifiod under this gcy
i NI
Tl smoune ofinteres) arorusd and resTiaining unpatd at the end of te yadr:
Kil haz
At per the Frovision ol MEME ct die Amount payable 1o MSME Vendars comps 1o s,
141,643, the compiany hay decided not o bsak the provison due m
1. The Amatnt Hald on scesunt oFf ST Cradit which |3 nat reflected on the pereal
4. The eomjuany have aggrompnt with tae von dor for loager crmitit periad and Produck oo Sale
o it basis
The amount of further interest remaining dus and payable sven iy she sucersding ywars untl]
Tuch date whien the fnterest dyag 8% above arc actially paid ts the emal enterprise
] il Nit
|
1. Espurliture In Forelgn Carrancy
[8  Lipsiness 15388 3,53
b Traveliing Expen L18 NiL
[0 Emening tn Fareign Cumvency
. Sunply af Cenviaey 1527 e
% Contimgomt Linkility i i

30, in tha coislin pf the Baid 5 Diorton, the cament ARELL, Taany aidl acdvwnces frave o velup, which on raslts bon Iy tive mrefivimry cnnine o Business 1y ot hoaikt Bgua oo thv et dated in
the B lamce Sheet. Stndg Dubitors an8 Crediton e subsjact to exsfirmation

1. Earniogs per share (EPS)

ihmhp per fhare I calrulnted i aceortanes with Accounting Standard 20- Enrmings por Share'- [AS20), netiflod by the Campany’s (eeaunting Standards) Hules, 2006 25
(LGNS

|Particulars At at 3 sk March, 2023 Asat3ls March, 2023

Profit/(Low] aller e 12546 ~57.23
Wlghted average number of shares watstnding [Basie) 15250 139818
Weighted average number o shares outstanding { Mlsted) a0 IBSSG4
Naminal value per slars 11 10
Basic sarnings per share 4531 -0
Difuted earnings per-vhase i 2931 19,99

32 Additional regulatony and ather information s roguired by the Schedule I tn the Companies Ac 2013

1, Praperty, Plant and lemuwuqlhhlmﬁmw
There arw na Immevabie property held fn the mams of the company

3. Lowms and Advancoes

The Company has ot granted any loan or #dvance In the rature of foan to Pramoters, directors, KMBy zrd e:hwrmnn-uu'rh!hunnhh an demend or withaout
morifying any termd oe period of FEPRYIE AL,

4. Thers sie no pending charge sraation [ satidaction registratian with ROC by the compary,

15.m comaany not has any Relatinrship with =4 off comamnias during the year

& Contriimiarn re anlitical parthey Auring the year 162322 I8 Fa NIl (previexs year Ry NIj)

7Tt Camnnny hins not deen dacisred rs Wil defsgiiss By Banks/Financial institution;Dshar Lender.

8. The company hast not sntered intg BNy Sehenne’s of arrangs ments with the cempetent suthority in tavmu of See, 230 60 37 of the Companie: Act, 2018,




10.Mo proceedings o notics recsived sguingt th com pany tat haiding any banami proserty under the Benarmi Transagtians (Prahlbition) ATt 1988 and the rides made e i nata e,

11.The Comnpany gid not trade of nyest In Crypto Currency or wityal surransy during the financial yasr, Hence, disciosyres FElating to i are not anplicable,

12 The Prowision related ta Cipenditure an Corporate Soclal Recpansibiity (C5A| g5 per Section L35 s nntapaliceble lo the esmpary,

38, Ratio AnavuL: Ploase Befer the Rutie Anabysis Sheat for detaily,

a“rwluutywﬁpunmqumnw, ! wh Telt .
45 per our Raport of even date.
For W N BESWAL & ASSOCIATES Farang an behad of Bea of Sinectan
CHARTERED ACTOUNTANTS Far Encompas Dawign Ingls Prvaty Limi
Firm Mo, 1010B3W
( " fcwm-b &Ow
Amit Dalmia Susmita Dalmip
CA Kunal V. Bepwnl irgtor 3 Director
(Partmgr) DiN: 00210815 BN ; 2401300
M o, 151054
Place : Mymbe
iDate : DY M0 (2023

Udin23 13 105 ARG LUYARTISY




ENCOMPASS DFSIGN INDIA PRIVATE LIMITED

Motes Forming Part of Financial Statemants for tha Fy 2022-2023
33. Ratio Analysis
Reason for Variance
5r No Particulars Mumerator Denominator 31-Mar-23 -Mar-22 | %
-Mar 31-Mar Variance for More then 25%
Ratio decrasse due
1 Current Ratio Current Assats Current Liabillties 125 208 A0.45 |t Increase |n rrade
payable & increase
[In times)
. d
2 Debt Equity Ratio Total Liabifities Shareholder's Equity 5.84 344f (59,02 Mproved due to
Repayment of
{In times) Total Dutside Liabilities Total Sharehelders Equity
3 :::: Senice Covirige [ Operating income Debt Service B2z B85 832 [N
Net Prafit after tax + non-cash
operating expenses liks Current Debt Obligation (Interist
(i times) depreciation and other B Lese ents Peincioal
(amartizations + Interest+ather Ra, m’: .
adjustments like loss an sale of Tme
fixed assets, etc,
4 Return on Equity Ratio Profit tor the period Avg. Shareholders Equity -4330.67%. -2403% 10422 [NA
(in%) Net Prafit after tanes - preference. |{Beginning sharehaldere' equity +
dividend (If any| Ending shareholders’ EGUItY) + 2
5 Inventory Turnover Cost of Goods sold Average Inventary 114 1,22 83| NA
(Opening Stock » Purchases) - ;
G o
(In times) Closing Stock {Opening Stack + Clasing Stock)/2
Trade Recelvables
T Receiv Bl a9 22, N
|5 T it Net Credit Sales Average Trade Receivables 63 B2 {2248} | NA
{Beginning Trade Aeceivables +
times |
o J CrEdit Salny Ending Trade Receivables) /2
Trade Payables Turnover Ratlo Increase oue
T A > ;
L) Ratlo Total Purchases Average Trade Payables 270 1.49 {91.63) S Fireme il
. {Beginning Trade Payabiss +
{In times) Annual Net Credit Purchases Ending Trade Fayables) / 2
Net Capital Turnover Sales Improve as
I : 65 135.
1!. Ratlo Net Sales Average Warking Capita £.29 1.6 1135.88) compare to last yea
[In times) Total Sales - Sales Return Current Assets - Current Liabilities
Saies prove as
ls Net Profit Ratio Net Profie Net Sales 5.90% -3.25% -B3.a4 compare to fast year
(LT Profie After Tax Sales
Return on Capital
T ital loyed * 5.74% 613% 7.06 |NA
10 amsloved EBI Capital Employe
Capital Emplayed = Total Assets -
(in %) Profit befors Interest and Taxes Curréit Labities




* Capital Employed could be treated three ways

Total Assots - Corrent Labilities

Fixed Assets + Warking Capital
Equity + Long Term Debt

RO a5 per GN

ROI = {MW(T1] = 1]

IMVITOD + Sum (Wi} * ooy

where, T1 = End of tims pariod

T0 = Beginning of time period

t=Specific date faling betwaen T1 and TO

MWIT1) = Markat Valye at T1

MV[TO) = Market Value a1 TO

€[t} = Cash Inflow, eash cutflow on specific date

Wit] = Weight of the nat cash flow [i.e. either net inflow or net cutflow) enday 't!, calculated a5 [T1 -t /71
Companies may provide ROI separately for sach asset class (e.g., equity, fixeg Income, money market, eic )

EBIT

BRT - 98 67
Dep 152 155
It E 15
Profit on sale of FA [ - B

Total 62 103




