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INDEPENDENT AUDITORS’ REPORT

To
The Members of M/s. HOME CRAFT ONLINE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. HOME CRAFT ONLINE
PRIVATE LIMITED (“the Company™), which comprise the balance sheet as at 31* March 2022,
and the statement of Profit and Loss for the year ended on that date, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31* March
2022, and its financial performance for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Stateinents section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to the following matter in Note 19 of the financial statements which indicates
that the company's accumulated losses have substantially eroded its net worth as at the balance
sheet date. These conditions indicate the existence of a material uncertainty that may cast
significant doubt about the Company's ability to continue as a going concern. The Promorors /
directors of the company have confirmed that they intend to liquidate and will provide the necessary
financial support as to pay off the outsider lighility The financial statements of the Company have not
been prepared on the basis of going concern. To this extent our audit report stands qualified on the
aspect of going concern,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. There matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.




Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the annual report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we concluded that there is a material misstatement of
this other information; we are required to report that fact, We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act, together with Paragraph 7 of the Companies
(Accounting Standards) Rules,2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a truc and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but




is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if; individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We are also:

» Identifying and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢  Obtaining an understanding of internal financial control relevant to the audit in order
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor's report

unless law

or regulation precludes public disclosure about the matter or when, in extremely

rare circumstances, we determine that a matter should not be communicated in our report

because the

adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

Report on
A. Asr
a.

Other Legal and Regulatory Requirements

equired by Section143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The financial statements dealt with by this report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended).

On the basis of the written representations received from the directors as on 31°
March 2022 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of Section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017.

B. With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act: In our opinion and according to the information and explanations given to

us, t

he provisions are not appliable to a private limited company,

i. With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

0
i

pinion and to the best of our information and according to the explanations given to
5:

ii. The company does not have any pending litigations which would impact its financial
position.
ili. The company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
iv. There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the company.
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iv. There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the company.

Please note as under:

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

¢. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11 (¢), as
provided under (a) and (h) above, contain any material misstatement.

C. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by
the Central Government in terms of Section 143(11) of the Act, a statement on the
matters specified in paragraphs 3 and 4 of the Order in our opinion and according to the
information and explanations given to us, the Order is not applicable to the Company.

For V.K. BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
ICAI Firm Regn Nn 101083W

CA ['AINEAY KEDIA

[PARTNER] 4 PRy ro
MLNO. 154778
PLACE: MUMBAI N e porat s
DATED: 15.07.2022 SR
UDIN: 22154778ANKZJ17287



HOME CRAFT ONLINE PRIVATE LIMITED
CIN : U74900MH2015PTC268690
Balance Sheet as at 315t March 2022

Darriinilars Note As at 31st March, As at 31st March,
Nos. 2022 [Rs.) 2021 (Rs.)
LEQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 2 1,04,390 1,04,390
(b) Reserves and surplus 3 -1.41,636 B,83,043
(2) Current liabilities
(a) Short term borrowings 4 3,90,000 -
[b) Other current liabilities 5 16,770 2241128
TOTAL 3,69,524 32,28,561
1. ASSETS
(1) Non-current assets
(2) Property, Plant and Equipment 6A - 26,54,556
(b) Intangible assets 6B - 3,609,352
(2) Current assets
(a) Cash and cash equivalents 7 364,511 1,89,347
(b} Other current assets 8 5013 15,306
TOTAL 3,69,524 32,28,561

As per our report of even date attached

The Notes are an integral part of the balance sheet & profit & loss account

for V. K . Beswal & Associates
Chartered Accountant

Firm ND.IUIQE%
CA Tanay Kedia
Partner

M No.154778

Place: Mumbai
Date: 15/07 /2022

« Amit Dalmia
Director
DIN:DDZ210919

For and on behalf of the Board of Directors
For Home Craft Online Privgte Lj

Manoj Moorjani
Director
DIN: 01776021




HOME CRAFT ONLINE PRIVATE LIMITED
CiIN : UT4900MH2015PTC268690
Profit and loss statement for the period ending on 31 March 22

As at 31st March, As at 31st March,

Particulars Note Nos. 2022 (Rs.) 2021 (Rs.)
I Other income 9 6,463 491217
Il Total Income 6,463 491,217
11l Expenses:
Depreciation and amortization expense & 2,65,444 6,52,605
Other expenses 10 7,605,698 66,613
Total expenses 10,31,142 7,19,217
IV Loss hefore tax and Prior Period (111- 1V) (10,24,679) (2.28,001)
(Add)/Less : Prior Period [tems 11 - 3.21,204
Loss before tax (10,24,679) (5.49,204)

V Add/(Less) Tax expense:
(1) Current tax
(2) Deferred tax 5

(3) Mat Credit Utilised/ Write Off = 997,317

- 997,317

VI Loss for the vear (VII-VII] (10,24,679) (1546,521)
VIl Earnings per equity share:

(1) Basic -98.16 -148.15

{2) Diluted -98.16 -148.15

The Naotes are an integral part of the balance sheet & profit & loss account

As per our report of even date attached

for V. K. Beswal & Associates For and on behalf of the Board of Directors
Chartered Accountants For Home Craft Online I:ﬁvate Limited
Firm No.1011 QEICS .

CA Tanay Kedia Amit Dalmia

Partner Director Director

M No,154778 DIN:OD210919 DIN: 01776021

Place: Mumbai
Date: 15/07 /Z02Z




HOME CRAFT ONLINE PRIVATE LIMITED
CIN : UT4900MHZ2015PTC268690
Cash Flow Statement for the period ended 31 March 2022

As at 31st March,

As at 31st March,

2022 [Rs. 2021 (Rs.
Particulars (Rs) e
A. |Cash flows from operating activities
Net Profit/{1nss) before taxation and extraordinary items [10,24.679) (5,49.204)
Adjustments for:
Depreciation 2,65,444 f,52,605
Mat Credit Utilised/ Write Off - (9,97.317)
Deferred Tax - B,86,209
Operating Profit/(loss] before working capital changes (7.59,235]) (7,708)
Adjustments for:
Trade Receivables 67,839
Short Term Loans and Advances - 79,307
Other Current Assets 10,293 16,14, 786
Other Current liabilities and provisions -22.24,358 -21,29,870
Met Cash Flow from Operating Activities -29.73,300 -3,75,647
B. |Cash flows from Investing Activities
{Increase]/Decrease in Fixed Assets 2758464 E
(Increase)/Decrease In Fixed deposits -1,697 5,04038
Net Cash Flow from Investing Activities 27.56,767 5,044,038
C. |Cash flows from financing actvities
Change in Short term borrowings 3.90,000
Net cash generated from financing activities 3,590,000 -
Met increase / (decrease] in cash and cash equivalents (A+B+C) 1,73.467 1,28,391
Cash and cash equivalents at the beginning of the year 151,193 22,801
Cash and cash equivalents at the end of the year 3,24,660 1,51,193

As per our report of even date attached
for V.K . Beswal & Associates
Chartered Accountant

Firm

No.101083
e
—

Partner
M No.154778

Place: Mumbai
Date: 15,/07 /2022

- Amit Dalmia

For and on behalf of the Board of Directors
For Home Craft Online Private Limited

I—hDh__ﬂ___;

-
Director=
DIN:00Z210919

iy
&/,
Martoj Moorjani

Director
DIN: 01776021




HOME CRAFT UNLINE PRIVATE LIMITED
CIN : UT4S00MH 20T SPTLESES0
Nates Fooming Fart of Flnancial Smiements or the pear enided March 31, 2022

1 Share Capiial Asat 1w Asat 3lst
March 20232 March 2021
Mo of Shares A Lin Rs. N of Shares Amvunt in K.
Authorived
Egudy share of R 10 aach 19,000 100000 20,000 L0
Pretenence Share of % 10/ saon 25,000 1.%0,000 25,000 2,50,000
w5000 A50.000 43,000 4,50,000
issuad, Subscribeed 3nd fully pald up
Equ sy share of By L0 eech 10433 10 190G 10439 1,04 530
B XD % o]
2.1 Reconciliation of No. of Shares outitandieg at 1he Baginaing and end of 1Ra repariing pericd Ap st st LTFLE FEH
darch 2022 Mtarch 2021
Egusty Shares of RS 10/ sack
Ohristaniing 4t ihe Begeneg of 1 yedr 10,435 10,435
Agdd : Abotted durmy the yes
Cutilanding st 156 sad af the year 10,435 10,435

L.} Righa, Pralerences and restidtians attached 1o eguity shares
The Commpany Ras issumd only cre class af Equity Snare pa’ valug Rs 10 Fach Sharekakas: of gguny shanes 5 entilled 1o one wole per shane
I the Ewens ot liguidation of the company, The holders of sguty ieres will be ertiied 1o oy em

inEnbtine will b in grogartion 1o the rumber of equity t=ares held by the shareholders

g assets of e company, after distributsor: of 9l preferential smeonts. The

1.4 Detass of Sharehalders Rolding more than 5% shares in the Company
Anat 315t March 1033 Az 31 315t Maech IOI1
Mo of Shares % of ghare Bolding o of Shares % of share holding
1 MAr. Amic Dalmia 2152 P 2,134 044%
§ B Arunmnshu Agarasl 1218 11.76% 1.0 LL7A%
1 W Wiy Kumar Agarwal IR &0 i a4 40.98%
4 Wi Wietrs TFCL {india) Limiped"(Feemaly known s’y oL B FS Trust Campany Limite 1007 EESLS 1007 0.65%,
& Fabfumish UG {naftungsseschranat| & co kg 1L1ES 11.15% 1,18% 11.95%
2.4 Shares beld by prometecs ot the end of the year -
$nares held by promaoters
PBramoter's Name 3141 Mareh J033 Bt March 2021 % Charge during the
g, of Shares % of Total Shares Mo, of Shares I.q!'ruzl Sharey Yot

M. it Db .15 d0aa 1,15 044

P, Brunansku Agarwal LItk HHi 1,228 1178

M. Vijarkurmar Agarwal L1TH an.98 4,278 a09

;Mtn Eadd by promeiers
Proesoters Mame 1sf Misrch 2021 313 March E0XD % Change during Ehe
Mo of Shares W of Torad Shares e of Shares % of Totsl Shares ear

ke Amit Dalmua FELT] 27084 1,134 2034

WAr Arungmvhu dgareal L3228 1176 1.8 11.76

WA Waaykumar Agarwal 4727 a0 a a1m ap ag
§ Huserves and Surplus A5 at 31 March 2022 As at 31 March 2021

Shane Fremium

Dipening Belarce 1.3, 709 647 12270647

Cuirrant Year

Closing Balance TILTRET TIT M6AT

Balancs i Statement af Prof and Lo

Bafance at the Beginming o the Yes 11556 d0a -1 9K %0083

Loy loe e curteml year 1024673 1545531

Clusing Balance -1 713,96, 604
Toaal -1.41,636 83,043

The aecamuiared (s of fhe Campany b sebidantally eroded b nef wovth The Sromotors ¢ directiors of the company hove confimed char Eney iemd 18 Waidars and wil prowas

the fereieary Aol suEeeT 5 fo pay off the ouindes pbiley The finawcial ltotements of the Company have not been preponed o0 the basis of poing concem




WOME CRAFT DNLINE PRIVATE LINITID
CIN : UTA900MHIDUSPTC TGRS0
Notus Forming Part of Financial Statements for the year snded March ¥1. 2022

& Short Lerm borrowings

Unsmcured, considered gaad
Limin Fram DireClors

Total

5 Other Current Liabilites

Actrance fram Customer
Other Curres Liabilities

Taial

7 Cash and Cash Egutvalents
Cash on Hand
Baiamges with Bamis
im Cisvent Aocouniy
e Bank Dalanoe
Depott weth matunty for more than 11 Montn

Total
B CHher Currend Assety
Balance with Gavermmant Suthority

Dither Auweti

Toial

Ag at 11 March 2022 s et 31 March 2021

;80,000 -
3,90,000

s it 31 March 2027 As at 31 March 2021
18,79,031
16,710 3,82,087
16170 TiAL11E

Aaat §1 March 2022 A et 32 March 2021
135 L34
1,214,535 154,058
¥ Esl I 15
3,564,511 1,058,347

Ay at 11 Miseh 1023

As ot 31 March 10T1

15,106
5003
5,013 15,308
—
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HOME CRAFT OMLINE PRIVATE LIMITED

CIN : U74900MH2015PTC268650

Profit and loss statement for the period ended 31st March, 2022

9 Other Income

Interest Income
Other Incame
Sundry Balances written off

Total Income

10 Other Expenses

11

Bank Charges

Rent , Rates & Taxes

Legal & Professional Fess

Telephone & Communication Expenses
Audit Fees

Insurance Expenses

Loss on Sale of Fixed Assets

Sundry Balance W/off

Other Exp

Total

Payment to Auditors
Sratutary Audit

Prior Period [tems

Salary-Variable Pay of Prior Years
Audit Fees

income Tax Provision [Earlier years provision excess accounted)

Total

31st March, 2022

31st March, 2021

[Rs.) (Rs.}
1,697 1,55,360
4, 766 10
3,35,847
6,463 4,91,217

31st March, 2022

31st March, 2021

(Rs.) (Rs.}
2,230 2,301
- 13,458
1,500 15,000
2,434 2,148
15,000 25,000
6,468
2.53,708
480,925
3,433 8.006
ol 7,65,698 66,613
15,000 25,000
15,000 25,000

31st March, 2022
{Rs.]

31st March, 2021
(Rs.)

3.97,704
70,000
-6,300

3,21,204




HOME CRAFT ONLINE PRIVATE LIMITED
CIN: U74900MH2015PTC268690

NOTE 1

Significant accounting policies annexed to & forming part of balance sheet as at31" March 2022

SIGNIFICANT ACCOUNTING POLICIES

A,

0.

COMPANY INFORMATION
The company was incorporated on 24/09/2015.
BASIS OF PREPARATION OF FINANCIAL STATEMENT

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respects with the Companies {Accounts) Rules,
2014 and the relevant provision of Companies Act, 2013. The financial statements have been
prepared on an accrual basis and under the historical cost convention, The accounting policies
adopted in the preparation of financial statement are consistent with those of previous year.

LUse of Estimates:

The preparation of financial statements in conformity with Indian GAAP. requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenue, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or habilities in future periods.

Revenue Recognition :

Sales are recognized, net of returns and trade discounts. on transfer of significant risks and
rewards of ownership to the buyer. which generally coincides with the delivery of goods w
customers

Property, Plant & Equipments:

Tangible Fixed Assets:
a) Fixed Asscts are shown at cost. Cost comprises of purchase price aird other attributable

expenses.

b) The carrving amount of cash generating assets i1s reviewed at Balance Sheet date to
determine whether there is any indication of impairment. If any such indication exits, the
recoverable amount is estimated as the higher of net selling price and value in use. Impairment
loss is recognized wherever carrying amount exceeds recoverable amount.

¢) All costs including borrowing costs in accordance with the provision of Accounting
Standard 16 - Borrowing Costs (issued by ICAI) incurred for the acquisition / installation or
impairment of fixed assets. till commencement of commercial production, are capitalized




F.

Depreciation:

Depreciation on Fixed Assets is provided based on the useful life of the assets in the manner
prescribed in Schedule 11 to the Companies Act. 2013, except where the dseful lite has been
revised as per appropriate report obtained for certain assets for the purpose of determining the

useful lite.
Depreciation on fixed assets added /disposed off during the year is provided on pro-rata basis.

INVESTMENTS

Current investments are carried at lower of cost or quoted / fair value, computed category
wise. Long-term investments are stated at cost. Provision for diminution in the value of long-
term investments is made only if such a decline is other than temporary in the opinion of the
management.

Leases:

| cases. where the lessor effectively retains substantially all the risks and benefits of ownership
of the leased term, are classified as operating leases . Operating lease payments are recognized
as an expense in the Statement of Profit and Loss on a Straight-Line basis over the lease term.

TAXATION

Tax on income for the current period is determined on the basis of taxable income computed
in accordance with the provisions of the Income Tax Act, 1961,

Deferred Tax is recognized on timing differences berween the accounting income & the
taxable income for the vear and quantified using the tax rates and laws enacted or
substantively enacted as on the Balance Sheet date.

Deferred Tax assets are recognized and carried forward 1o the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred
tax assels can be realized.

Earnings Per Share:

Basic eamings per share are calculated by dividing the net profit or loss for the period
attributable 1o equity sharcholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period. Partly
paid equity shares are treated as fraction of an equity share to the extent they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The
Weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue. bonus element in a rights issue. share split. and reverse share split
(consolidation of shares) that have changed the number of equity shares oulstanding. without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.



K. Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized in terms of Accounting Standard 29 - ‘Provisions, Contingent
Liabilities and Contingent  Assets’ (AS-29), notified by the Companies (Accounting
Standards) Rules. 2006 when there is a present legal or constructive obligation as a result of
past events, where it is probable that there will be outflow of resources to settle the obligation
and when a reliable estimate of the amount of the obligation can be made. Contingent Assets
are not recognized in the financial statements.

I.. Cash and Cash Equivalents:

Cash and Cash Equivalents for the purposes of Cash Flow Statement comprises of cash at bank
and in hand and short-term investments with an original maturity of three months or less as
per Accounting Standard 3 - Cash Flow Statement.




A. Disclosure in respect of related parties pursuant to AS — 18 Related Party
Disclosures is as under:

Sr. Name of Related Party Relationship

No.
a) | Amit Dalmia Director
b) | Manoj Moorjani Director
¢) | Viaton Energy Private Limited Other Related Company
d) | Omnitex Industries (India) Limited Other Related Company
¢) | Encompass Design India Private Limited Other Related Company
f) | Creative Global Services Private Limited Other Related Company
g} | Oth Online Private Limited Other Related Company
h) | Accio Global Private Limited Other Related Company
i) | Alluvium Beauty and Skincare Private Limited Other Related Company
1) | Dazzala Textile LLP Other Related Company
k) | Brand Spring Ventures LLP Other Related Company

B. The summary of transactions with related party is as under:

31.03.2022 31.03.2021
Key Relatives of Key Management Relatives of
Management Key Personnel/ Enterprises Key
Firtculass Personnel/ Management in with KMP has Management
Enterprises in Personnel/ significant influences Personnel/
with KMP has | Other Related Other Related |
significant Party Party
influences
Loan Received-
Amit Dalmia 3.90,000 . - -

C. Balunce outstanding with related party in the ordinary course of business: -
31.03.2022 31.03.2021
Key Relatives of Key Management Relatives of
Management Key Personnel/ Enterprises Key
Particulars Personnel/ Management in with KMP has Management
Enterprises in Personnel/ significant influences Personnel/
with KMP has | Other Related Other Related
significant Party Party
influences
Loan Liability-
Amit Dalmia 3.90,000 - -
Advance -
Encompass
Design India
Private Limited - 18,79,031 |




13. EXPENDITURE IN FOREIGN CURRENCY

Expenditure NIL (NIL)
14. EARNING IN FOREIGN CURRENCY

Income NIL (NIL)
15, CONTINGENT LIABILITY ~NIL (NIL}

16, CALCULATION OF EPS

Earnings Per Share is calculated in accordance with Accounting Standard 20- “Earnings Per Share’-
(AS20). notified by the Company’s (Accounting Standards) Rules. 2006 as Under:

[Particulars T FY 2021-22 FY 2020-21 |
Profit after tax (Ks.) (10.24.679) (15.46521)
No. of Equity Shares 10.439 10.439
Earnings Per Share- (In Rs.) Basic {98.16) | {148.15)

17, As per the management. in absence of virtual certainty of income. company has not
recognised Delerred Tax Asset/Liabilities on unabsorbed depreciation/business loss.

18. Additional regulatory and other information as required by the Schedule i to
the Companies Act 2013

1. Property, Plant and Equipment, Intangible Assets & Capital WIP
There is no Immovable property held in the name of the company

2. Borrowings from Banks
The Company has not been sanctioned working capital for more than five crore
rupees. in aggregate. from banks on the basis of security of current assets at any point

of time during the year.

3. Loans and Advances

The Company has not granted any loan or advance in the nature of loan to promoters.
directors. KMPs and other related parties that are repayable on demand or without
specifving any terms or period of repayment

4. There are no pending charge creation / satisfaction registration with ROC by the
company.

3. The company does not have any Relationship with struck off companies during the

year.

6. Contribution to political parties during the year 2021-22 is Rs. Nil (previous year
Rs. Nil}. =
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7. The Company has not been declared as Willful defaulter by Banks/Financial
Institution/Other Lender.

8. The company had not entered into any Scheme’s of arrangements with the
competent authority in terms of Sec. 230 10 237 of the Companies Act, 2013,

9. There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act. 1961.

10. No proceedings or notice received against the company for holding any benami
property under the Benami Transactions (Prohibition) Act. 1988 and the rules made
thereunder.

1. The Company did not trade or invest in Crypto Currency or virtual currency
during the financial year. Hence. disclosures relating to it are not applicable,

12. The Provision related to Expenditure on Corporate Social Responsibility (CSR)
as per Section 135 is not applicable to the company.

19. The accumulated loss of the Company has substantially eroded its net worth. The
Promotors / directors of the company have confirmed that they intend to liquidate and
will provide the necessary financial support as to pay off the outsider liability The
financial statements of the Company have not been prepared on the basis of going
concern.

20. Ratio Analvsis: Please Refer the Ratio Analysis Sheet for details.
21. Previous year figures have been regrouped/ reclassified wherever necessary to make them
comparahle.
As per our report of even date,
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HOME CRAFT OMLINE PRIVATE LIMITED
N : U74900MH2015PTC268650
|Mote 20 Ratio Analysis
5r No Particulars Numeratar Denominator 31-Mar-22 31-Mar-21 % Variance Reason for Variance for More then 25%
1| Current Ratio Current Assets Current Liabilities 091 009 -B93.81
(In times)
2|Debt Equity Ratio Tatal Liabilities Shareholder's Equity -10.92 2.27 58218
{In times) Total Outside Liabilities Total Shareholders Equity
3| Debt Service Coverage Ratio| Net Operating Income Debt Service -194. 68 NIL MNA
Het Profit after tax « non-cash
operating expenses like depreciation
and other amortizations « Current Debt Obligation (Interest & The Company is in the verge of closing
Interest+other adjustments like loss  |Lease payments Principal its business and the losses are on
{In times) on sale of fived assets et Repayment) account of disposal assets hence the
ratios are not comparable .
4|Return on Equity Ratio Profit for the period Avg. Shareholders Equity -GRI% -1481% 34.74
Net Profit after taxes - preference (Beginning shareholders' equity +
[In %) dividend {if any) Ending shareholders' equity] = 2
5|Return on Capital employed |EBIT Capital Employed * 2038% 4300% 53.60
Capital Employed = Total Assets
[In %) Profit before Interest and Taxes Current Labilities




