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INDEPENDENT AUDITORS’ REPORT

To
The Members of M/s. OTH ONLINE PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. OTH ONLINE PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at31% March 2022, and the
statement of Profit and Loss for the year ended on that date, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as
at31¥March2022, and its financial performance for the year ended on that date.

Basis for Opinion :

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. There matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the annual report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other informatio
express any form of assurance conclusion thereon.




In connection with our audit of financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we concluded that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act, together with Paragraph 7 of the Companies
(Accounting Standards) Rules,2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair' view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

*  Identifying and assess the risks of material misstatements of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to thoseT;
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢  Obtaining an understanding of internal financial control relevant to the audit in order
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e  Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements
A. As required by Section143(3) of the Act, we report that:
a.  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b.  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books expect to
the extent as mentioned above in note no.12 as mentioned above.

¢.  The financial statements dealt with by this report are in agreement with the
books of account.

d. Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended).

e.  On the basis of the written representations received from the directors as on
31*March 2022 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of Section 164(2) of the Act.

f.  Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the, internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017.

B. With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act: In our opinion and according to the information and explanations given to
us, the provisions are not appliable to a private limited company.

1. With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

ii. The company does not have any pending litigations which would impact its financial
position.

iii. The company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iv. There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the company.

Please note as under:

a. The Management has represented that, to the best of its knowledge and belief, no
funds: (which are material either individually or in the aggregate) have bcema,m
advanced or loaned or invested (either from borrowed funds or share pr cxmum” mv\ S




any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; '

c. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11 (e), as
provided under (a) and (h) above, contain any material misstatement.

C. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by
the Central Government in terms of Section 143(11) of the Act, a statement on the
matters specified in paragraphs 3 and 4 of the Order in our opinion and according to the
information and explanations given to us, the Order is not applicable to the Company.

For V.K. BESWAL &ASSOCIATES
CHARTERED ACCOUNTANTS
ICAI Firm Regn No-101083W

P

CA KUNAL V BESWAL
[PARTNER]

M.NO. 131054

PLACE: MUMBAI

DATED: 01.08.2022
UDIN: 22131054A0QYJZ6379
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OTH ONLINE PRIVATE LIMITED
CIN : U74999MH2017PTC293637
Balance Sheet as at 31st March 2022

barticilars As at 31st March, As at 31st March,
Note No. 2022 (Rs.) 2021 (Rs.)
L. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 2 4,52,270 4,52,270
(b) Reserves and surplus 3 6,79,195 1,50,82,317
(2) Current liabilities
(a) Short Term Borrowings 4 4,19,00,000 -
(b) Trade payables 5 15,17,866 22,85,027
(c) Other current liabilities 6 42,83,653 2,80,69,842
TOTAL 4,88,32,984 4,58,89,456
I1. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 7A 26,93,277 9,15,786
(b) Intangible assets 7B 44,49,574 50,05,960
(c) Deffered Tax Assets 8 1,93,10,270 1,44,71,641
(d) Other non-current assets 9 E 9,510
(2) Current assets
(a) Trade receivables 10 1,25,30,320 3,56,159
(b} Cash and cash equivalents 11 23,36,727 1,83,56,686
(c] Short-term loans and advances 12 B4,402 1,60,307
(d) Other current assets 13 74,28,414 66,13,406
TOTAL 4,88,32,983 4,58,89,456

Significance Accounting Policies
See accompanying notes to the Financial Statements,

As per our report of even date attached
For V.K.Beswal & Associates
Chartered Accountant
Firm Reg. No.: 101083W

e

CA Kunal V Beswal
Partner
M No.131054

Place; Mumbai
Date: 01/08/2022

For OTH ONLINE PRIVATE LIMITED

e

almia
Directof
DIN:00210919

Susmita Dalmia
Director
DIN: 02401290




OTH ONLINE PRIVATE LIMITED
CIN : U74999MH2017PTC293637

Statement of Prafit and loss for the year ending on 31 March 22

31st March,

Particulars Note No. 2022(Rs)) 31st March, 2021(Rs.)
Revenue from operations 14 8,22,31,880 5,55,96,505
I Other income 15 98,040 1,17,219
Il Total Income 8,23,29,920 5,57,13,724
IV Expenses:
Employee benefits expense 16 4,98,30,521 2,55,92,562
Finance costs 17 55 25,099
Depreciation and amortization expense 18 10,66,735 9,59,401
Other expenses 19 5,06,74,360 6,18,92,706
Total expenses 10,15,71,671 8,84,69,767

V Profit/(Loss) before tax and Extraordinary Items

VI (Add)/Less:- Prior Year Adjustments
Expenses

VII Profit/(Loss) before tax

VIl Tax expense:
(1) Current tax

(1,92,41,751)

(3,27,56,044)

18,780

(1,92,41,751)

(3,27,74,824)

(2) Deferred tax 48,38,629 79,42,495
IX Profit/(Loss) for the period (1,44,03,122) (2,48,32,329)
X Earnings per equity share:
(1) Basic (403.42) (760.31)
(2) Diluted (403.42) (760.31)
See accompanying notes to the financial statements.
As per our report of even date attached
For V.K.Beswal & Associates For OTH ONLINE PRIVATE L IMI'I E \

Chartered Accountants
Firm Reg. No.: 101083W

CA Kunal V Beswal
Partner
M No.131054

Place: Mumbai
Date: 01/08/2022

G S

[l

Amit Dalmia Susmita Dalmia
Director Director
DIN:00210919 DIN: 02401290




OTH ONLINE PRIVATE LIMITED
CIN : U74999MH2017PTC293637
Cash Flow Statement for the year ended 31 March 2022

As at 31st March,

As at 31st March,

Particulars 2022 (Rs.) 2021(Rs.)
A. |Cash flows from operating activities
Net Profit/(loss) before taxation (1,92,41,751) (3,27,74.824)
Adjustments for:
Interest Income (89,383) (1,17,219)
Depreciation 10,66,735 9,59,401

Operating Profit before working capital changes

Adjustments for:

Trade Receivables

Short Term Loans and Advances

Other Current Assets

Trade Payables

Other Current liabilities and provisions
Cash generated from Operations
Income taxes paid (including fringe benefit tax)
Net Cash Flow from Operating Activities

B. |Cash flows from Investing Activities
Change in Fixed Assets
Interest Income
Change in Other Non Current Assets
Net Cash Flow from Investing Activities

C. |Cash flows from financing activities
Increase in Share Capital
Increase in Share Premium
Increase in Short Term Borrowings
Net cash generated from financing activities

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(1,82,64,399)

(3,19,32,642)

[1,21,74,161) 2,63,32,613
75,905 72,092
(8,15,008) (5,09,158)
(7,67,162) (54,42,022)
(2,37,86,189) (83,50,181)
(5,57,31,013) (1,98,29,299)
(5,57,31,013) (1,98,29,299)
(22,87,840) 3,73,32,923
89,383 1,17,218.90
9,510 9,485
(21,88,947) 3,74,59,627
4,19,00,000 :
4,19,00,000 -
(1,60,19,960) 1,76,30,328
1,83,56,687 7,26,359
23,36,727 1,83,56,687

As per our report of even date attached
For V. K. Beswal & Associates
Chartered Accountant
Firm Reg. No.: 101083W

At

CA Kunal V Beswal
Partner
M No. 131054

Place: Mumbai
Date: 01/08/2022

For OTH ONLINE PRIVATE LIMITED

Amit Dalmia
Director
DIN:00210919

Cpoms e Ul
/ -

Susmita Dalmia
Director
DIN: 02401290




OTH ONLINE PRIVATE LIMITED
CIN : UT4395MH2017RTC293537

Notes Forming Part of Financial Statements for the year ended March 31, 2022

2 Share Capital

Authorised
Equity share of Ra 10/-each
Pireler=iwe Share of Rs 10/ each

Issued, Subscribed and fully paid up
Equilty share of R= 10/ each
Preference Share of Rs 10/- each

21

Equity Shares of R&.10/- each

c‘ll,mtmrllng atthe brginning of the year

Add ¢ Freference share capital converted into equity shares
Outstanding at the end of the year

Preference Shares of R5.10/- each

Outstanding at the beginning of the year

Lege ; Preference share capital converted into equity shares
Ouistanding at the end of the year

2.2 Rights, Preferences and restrictions attached to equity shares

The Company has ssied only une class of Equity Share par value RS 10.Each Shareholder of equity shaies I8 ontitled to one vote per share,

In the event of liquidation of the company, the holders of equlty shares will be entitled 1o receive remalning assets of the company, after distribution of all preferential amuoints, The

Reconciliation of No. of Shares oulstanding at the beginning and end of the reporting period

Asat3ist Asat31st
"March 2022 'March 2021
No of Shares ‘Amauit in Rs. No of Shares Amount in Rs.
50,000 500,000 50,000 5.00,000
50,000 500,000 50,0100 5,00 000
1,000,000 10,000,000 1,00.000 10,00,000
IAAS0 3,R8,500 37,661 326A10
R377 RL770 12,586 1,25 860
45227 4,52,270 45,227 452,270 |
Asat31st Asat 31st
‘March 2022 ‘March 2021
32,661 32,661
4,189 SRR
36,850 32,661
12,586 12 566
(4,184}
8,377

distribution will be In proportion to the number of equity shares held by the shareholders,

2.3 Details of Sharehalders holding more than 5% Equity Shares In the Company
As at 31st March 2022 As at 31st March 2021
No of Shares % of share No of Shares % of share
holding holding

1 Mr. Amit Dalimia 27038 7337% G03R 27.67%
2 Mr. Arutanshil Agarwal - 0.00% 4,271 13.08%
3 Mr Vijay Kumar Ag:rw..l . 0005, 14074 45.54%
4 M/s, Dazzala Testilo LLP i51é 9.54% 3516 10,77%
5 Mes, Susinima Dalinla 5,151 13.98% - 000,

Detalls of Shareholders holding more than 5% Preference Shares In the Company

Asat31stMarch 2022 As at 315t March 2021
No of Shares % of share No of Shares % of share
holding holding

M /s, Creative Textile Mills Private Lirnlted - 0001, 4,189 3334%

M/s. Vigtra ITCL [India) Limited (Formedy Known as 1L & FS

Trust Conipany Limited) #2813 75005, A,2A3 S0 00145

= Trustee ta Blume Ventures Funed 1)

Mr. Gaurav Deepak 2,094 25 11105%, 2,094 18650

2.4 Shares held by promaters at the end of the year -
Promoter's Name Shares held by promoters % Change during the |
31st March, 2022 31st March, 2021 year
No, of Shares Uy of Toial Shares No. of Shares % of Total Shares

Mr. Amit Dalmia 27034 7337 9,031 27,67 45.70

Mrs Susmita Dalmia 5151 1398 862 2495 1103

Promuter's Name Shaies held by promoters % Change during the

31st March, 2021 31st March, 2020 year
No. of Shares % of Total Shares No, of Shares % of Total Shares
Mr. Amit Dalmia 5,038 27.67 D038 27.67 -
Mrs, Susmilta Dalmia 952 2.95 962 2845 -

W

Reserves and Surplus

Share Fremium
Openlig Ralance
Current Year

Balance In Statement of Profit and Loss
Opening Balance
Prafit/{Logs) fui the qurtent year

Closing Balance

Asat 31st March 2022

5,99,89.556

59,9 556

(4,48,07,239)
1,44,03,122
(5,92,10,3A1])

Total 4,79,195

As al 315t March 2021

59889556
5,98,A9 556
[1,99,74,910)
2,4A.32 329
(4,4R.07,249)

1,50,82.317 |




OTH ONLINE PRIVATE LIMITED

CIN

: U74999MH2Z017PTC293637

Notes Farming Part of Financial Statements for the year ended March 31, 2022

4 Short-Term Borrowings

Loan Fram Relaiud Parties

5 Trade Payables

Payahles For Fxpences

Traile Payables agelng schedule: As at 315t March,2022

Asat 31st March,

2022 (Rs)
dlj‘q'nﬂ_rilll_'l

4,19,00,000

Total

As at 31st March,
. 2022 (Rs)
15,17 Ri6

Total 15,17 866

As at 31st March,
2021 (Rs)

As at 315t March,

2021 (Rs)
22RE027

27,85 027

Outstanding for follawing periods from due date of payment
Parliculars Less than 1 year 1-2 yoars 2.3 years Mara than 3 years Tutal
{ly MSME* : m ” P P
{ii) Others 15,156,709 - 7 i 15,15,708
{ili) Dispuied dues- MSME® = = - - =
{iv) Dispuled dues - Others - - a 5 -
*MSME as paer tha Mioro, Small and Medium Enterprises Dovelopment Aet, 2006
Trade Payahles ageing schedule: As at 315t March, 2021
Ouistanding for following perlods from duse date of paymant
Partinulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i} MSME . 2 i z ;
(li) Othars 22,85,027 = = = 22,868,027
|(lii) Disputed dues- MSME - - - & 2
(iv) Disputed duas = Others = = = = =
*MSME as per the Micro, Small and Madium Enterprises Developmant Act, 2008
Asat 31st March, As at 31st March,
6 Dther Current Linhilities 2022 (Rs,) 2021 (its)
Other Payables
Statutury Dues Payahles 221173 576,015
Salary Pagahle anzison iRN5A18
Gilier Curvent Lialulities 10,046,252 1027,725
Advaiice from Cuslismer 28,728 . 246,60 484
Total 47,839,653 280,609,842
As at 31st March 2022 As at 31st March 2021
8 Deffered tax Liahility{Net)
(A) Deferred tax (Assets)/Liability
WDV as per Companies Act 7142 RA0 5921746
WDV a5 per Income Tax Act 2,18 66 B3 2 A4 R2114
Difference (1,47,23,953) (2,05,60,368)
Delerred tax (Assets)/Liability (A) (37,05,724) 51,74,633
(B) Deferred tax Assets
Business Loss 40059523 2,99.00938
Unabisorbed Depreciation 1,39.42 009 7030857
6,20,01,532 3,69,39,795
Deferred tax Assets (B) 1.56,04,546 92,97,008
Total(A-B) 1,93,10,270 1,44,71,641
Credited/(Debited) in the Profit and loss account 48,38, 629 79i42.495
t 31st March 2022 As at 31st March 2021
9 Dther Non- Current Assels an i i
Prepald Expenses - 9,510

Trade Recelvables

10

(Unsecured, considered good)
DI,|HT,‘|||<H|lg tor a pei {od excmeding Six niiths
Othieis

——

As at 31st Maich,
2022 (Rs)

1,25,30,320
L ——

Total ___ 17530320

‘3‘510

As at 315t March,
2021 (Rs)

356,159

1,56,159




Trade Receivables agelng schedule as at 31st March,2022

Qutstanding for following per

wds from due date

of payment

Particulars Less than 6 months |6 months -1 year 1-2years Move than 2 year | Total
(i) Undisputed Trade recelvables scansldersd good 1,2530.320 - . - 1,25.30,320
(1] Undisputed Trade recelvaliles scansidered doulidul - - - - -
(i1i] Dispuled trade recelvables considered good - - - - -
(iv) Disputed trade recelvahles considered doubiful - - - - -
Trade Receivahles ageing schedule as at 315t March, 2021

Outstanding for following perlods from due date of payient
Particulars Less than 6 months |6 months -1 year 12 years More than 2 year | Total
(1] Undisputed Trade receivahles -considered good 3,56159 - 3 - 3,56,159

(1] Undisputed Trade recelvables -considered doubtul

(1] Disputed trade receivables considered grood

{iv] Disputed trade recelvabios constdered doubtful

11 Cash and Cash Equivalents
Cash on Hand
Balances with Bauks
In Current Accounts

Fixed Deposit (Inelindes s 800,000 /- (PY, Rs.1,29,16,045/-

Maturity with moie than 12 munthe)

12 Short Term Loans and Advances

(Unszecured, considered good)
Advances to Hmlnluygqs
Advance For E:|u nses

13 Other Current Assets

Prepald Expenses

Ralances with Statutory Government Authorities
Securily Deposlls

Accrued Tniereston Fised Deposits

As at 31st March,

2022 [Rsa.)

1834727
5,000,000

Tatal 23,36,727
e

As at 315t March,

2022 (Rs)

23,000
61,402
Tutal 402

L

As at 31st March,
2022 (Rs.)
335267
37.70,147
4329000

Tatal 74,28,414

As at 31st March,

2021 (Rs.
48

7856638
1,05,00,000

1!“.?.‘»?6‘ GRE
Asat 31st March,
2021 (R=)

85,000
75,307
l!t'-ﬂ 307

Asat 31st March,
2021 (Rs)

465912

2819152

3%,23,000

5343

T 66,13,406 |




OTH ONLINE PRIVATE LIMITED
Nntes to financial statements for the year ended 31st March 2022

Particulars — Gross Black o e Aecumulated Diepreciatidn e NET Blnck NET Blncl
pening Jusin P sl ; Clasi Openli
0L04.21 Adaltlo Peletions | 4, 933022 | onon.0a2z | AOHUOR Delelions | 31032022 i penbig

Note 7Ar=Froperty, plant and eguipmant
Compulers 14,312,182 - . 14,42,162 800,995 289477 2 11,00,373 331,188 £3L165
Desimed Bulding - 7,R8.279 - 2,RR2749 - 15,006 u 15008 273,273 1
Office Equipment 239,106 123,761 = 4,62.fiR7 1623019 78,019 . 240,409 223,478 176717
Muhile Appliatics 24,250 - . 24,250 15,729 4,500 - 20,336 3514 8522
Furnitures & Fixturee 127497 18,75, 710 - 19,53.277 24118 1,12,737 - 1,346,054 1R67,423 ELELH
Totul 19,19,015 22,87,840 - 42,06,855 | 10,08,230 510,348 - 15,113,578 263,277 9,15,786
Nute 7B:-Intangiblo Assets
App Duvelopiment expeises G5 A3 RAT . - 55 63.AA7 5.57.907 556387 * 11,14,294 +4,49,574 50.05,960
Total 55,63,867 - - 55,631,867 5,57,907 556,387 . 11,14,294 +4.49,574 50,05,960
Grand Total 74,A2 ARZ 22 A7.840 - 97,70,722 15,641,137 10, 66,735 = 26,27,872 71,442,850 59,21,746
[Provivus Year [ amzamn49 | 294,915 | 4,10,30,062 | 74R2,AA2 | 40,03,981 | 9,50.401 | 34,02,244 | 15.61,197 | 59,21,746 | 4,42,14,064 |

A=y
I & o

SALBIN




OTH ONLINE PRIVATE LIMITED
CIN : U74999MH2017PTC293637

Notes Forming Part of Financial Statements for the year ended March 31, 2022

14 Revenue from Operations

Commission on Market Place
Technical Services
Branding & Product Advt

Total
15 Other Income
Interest Income
Other Income
Total

16 Employee Benefits Expense

Salaries, Wages and Other Benefits
Contributions to Provident Funds
Contributions to ESIC

Staff Welfare Expenses

Total

17 Finance Costs

Bank Charges

Total

18 Depreciation and amortization expense

Amortization expense
Depreciation Expenses

Total

Asat 31 March 2022 Asat 31 March 2021
In Rs. In Rs.
11,178 2,32,567
8,01,90,000 -
20,30,702 5,53,63,938
8,22,31,880 5,55,96,505

Asat 31 March 2022

Asat 31 March 2021

In Rs. In Rs.
89,383 1,17,219
8,657 -
98,040 1,17,219

As at 31 March 2022

As at 31 March 2021

In Rs. In Rs,
4,90,92,212 2,48,87,732
3,79,930 3,93,609
33,092 11,867
3,25,287 2,99,353
4,98,30,521 2,55,92,562

'

As at 31 March 2022
In Rs.

Asat 31 March 2021
In Rs.

55

25,099

55

As at 31 March 2022

Asat 31 March 2021

In Rs. In Rs.
556,387 5,56,387
510,348 4,03,014

10,66,735 9,59,401




19 Other Expenses

Auditor Remuneration

Director's Remuneration

Electricity Charges

Foreign Exchange Gain/Loss
Impairement Loss

IT Technology Expenses

GST Expense

Labour Charges

Legal & Professional Fess

Legal Expenses

lodging & Boarding Expenses

Motor Car Expenses

Office Expenses

Other Exp

Printing & Stationary

Rectruitment Exp

Rent Expenses

Repair & Maintenance

Sales Advertisement & Promotion Expenses
Security Charges

Sundry Balance W/off

Telephone & Communication Expenses
Travelling & Conveyance Expenses
Bad Debts (Branding & Product Advt)

Total

Auditors Remuneration
Audit fee
Tax Audit Fees
Other Audit Related Expenses

As at 31 March 2022 Asat 31 March 2021
In Rs. In Rs.
1,40,000 1,40,000
1,14,76,184 5,99,000
6,71,770 8,13.646
10,941 1,26,876
- 3,76,07,838
76,58,480 51,91,995
529911 1,37,416
1,86,000 168,215
1,26,38,233 68,31,338
10,000 36,871
1,95,773 -
95,006 1,01,113
2,01,113 1,71,624
- 2,09,710
1,49,854 1,00,451
99,960 3,96,098
69,59,349 67,47,040
1,59,191 1,56,740
594,810 14,90,974
1,56,000 1,39,700
27,000 2,12,689
1,62,612 1,84,027
242,173 3,29,347
83,10,000 -
5,06,74,360 | 6,18,92,706
75,000 75,000
50,000 50,000
15,000 15,000
1,40,000 1,40,000




OTH ONLINE PRIVATE LIMITED
CIN: U74999MH2017PTC293637

Significant accounting policies annexed to & forming part of balance sheet as at
315t March 2022

NOTE 1

1. SIGNIFICANT ACCOUNTING POLICIES

A. COMPANY INFORMATION
The company was incorporated on 10/04/2017.
B. BASIS OF PREPARATION

The financial statements of the company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP). The company has
prepared these financial statements to comply in all material respects with the
Companies (Accounts) Rules, 2014 and the relevant provision of Companies Act,
2013. The financial statements have been prepared on an accrual basis and under the
historical cost convention.

C. Use of Estimates:
The preparation of financial statements in conformity with Indian GAAP requires the

management to make judgments, estimates and assumptions that affect the reported
amounts of revenue, expenses, assets and liabilities and the disclosure of contingent
liabilities at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

D. Revenue Recognition:
Sale of products is recognized, net of returns and trade discounts, on transfer of
significant risks and rewards of ownership to the buyer, which generally coincides
with the delivery of goods to customers.

Sale of services is recognized when services are rendered.
E. Property, Plant & Equipments:

Tangible Fixed Assets:
a) Fixed Assets are shown at cost. Cost comprises of purchase price and other
attributable expenses.

b) The carrying amount of cash generating assets is reviewed at Balance Sheet date to
determine whether there is any indication of impairment. If any such indication exits.
the recoverable amount is estimated as the higher of net selling price and value in use.
Impairment loss is recognized wherever carrying amount exceeds recoverable amount.
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¢) All costs including borrowing costs in accordance with the provision of Accounting
Standard 16 - Borrowing Costs (issued by ICAI) incurred for the acquisition /
installation or impairment of fixed assets, till commencement of commercial
production, are capitalized

F. Depreciation:
Depreciation on Fixed Assets is provided based on the useful life of the assets in the
manner prescribed in Schedule 1T to the Companies Act, 2013. except where the useful
life has been revised as per appropriate report obtained for certain assets for the
purpose of determining the useful life.

Depreciation on fixed assets added /disposed off during the year is provided on pro-
rata basis.

G. Foreign Currency Transactions:
Transactions of foreign currencies are recorded at the exchange rates prevailing on the
date of the transaction.

Monetary items denominated in foreign currencies at the period end are restated at
period end rates, In case of items which are covered by forward exchange contracts,
the difference between the period end rate and rate on the date of the contract is
recognized as exchange difference and the premium paid on forward contracts is
recognized over the life of the contract.

H. Derivative Instruments:
Exchange differences arising on repayment/revaluation of derivative contracts, entered
into in respect of some of the Company’s underlying borrowings, are recognized as
income or expenses, as the case may be in the period in which they arise.

L. Impairment of Assets:
Impairment is ascertained at each Balance Sheet date in respect of the Company’s
fixed assets. An impairment loss is recognized whenever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the greater of the net
selling price and value in use. In assessing value in use, the estimated future cash
tlows are discounted to their present value, based on an appropriate discount factor.

J. Inventories:
Inventories are carried at cost (computed on a weighted average basis) or Net
Realizable Value, whichever is lower.

K. Miscellaneous Expenditure:
Miscellaneous Expenses are written off in the same period in which it is incurred.
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L. Retirement Benefits:

Defined Benefit Obligation:

Provident Fund:
Contributions to defined contributions schemes i.e Provident Fund is done to the

government owned funds and are charged to the Profit & Loss Account on accrual
basis and thereby requiring no provisions or actuarial valuations to be done,

M. Borrowing Cost:
Borrowing cost includes interest, amortization of ancillary costs incurred in
connection with the arrangement of borrowings and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed out in the period they occur.

N. Leases:
Leases where the lesser effectively retains substantially all the risks and benefits of
ownership of the leased term, are classified as operating leases. Operating lease
payments are recognised as an expense in the Statement of Profit and Loss on a
Straight Line basis over the lease term.

O. Taxation:
Income Tax
Income tax provision is made annually based on the tax liability computed in
accordance with provisions of the Income tax Act, 1961.

Deferred Tax

The differences between the taxable income and the net profit or loss before tax for the
period as per the financial statements are identified and the tax effect of timing
differences is recognized as a deferred tax asset or deferred tax liability. The tax effect
is calculated on accumulated timing differences at the end of the accounting period,
based on effective lax rates substantively enacted by the Balance Sheet date. Deferred
tax assets are recognized in cases of unabsorbed depreciation and carry forward losses
only if there is virtual certainty supported by convincing evidence that the same can be
realized against future taxable profits.

P. Earnings Per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the period _

. . - P4 S

attributable to equity shareholders (after deducting preference dividends
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attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as fraction of an equity share to
the extent they are entitled to participate in dividends relative to a fully paid equity
share during the reporting period. The Weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share split (consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable (o equity sharcholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

Q. Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized in terms of Accounting Standard 29 - ‘Provisions,
Contingent Liabilities and Contingent Assets’ (AS-29), notified by the Companies
(Accounting Standards) Rules, 2006 when there is a present legal or constructive
obligation as a result of past events, where it is probable that there will be outflow of
resources to settle the obligation and when a reliable estimate ol the amount of the
obligation can be made. Contingent Assets are not recognized in the financial
statements.

R. Cash and Cash Equivalents: ‘
Cash and Cash Equivalents for the purposes of Cash Flow Statement comprises of
cash at bank and in hand and short-term investments with an original maturity of three
months or less as per Accounting Standard 3 - Cash Flow Statement.




NOTES TO ACCOUNTS

20. RELATED PARTY TRANSACTIONS:
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Disclosure in respect of related parties pursuant to AS — 18 Related Party Disclosures

1s as under:

Sr. No. | Name of Related Party Relationship
a) | Mr. Amit Dalmia Director - KMP
b) | Mrs. Summla Dalmia Director - KMP
¢) | Omnitex industries (India) limited Other Related Company
d) | Viaton energy private limited Other Related Company
¢) | Encompass design India private limited Other Related Company

f) | Creative global services private limited

Other Related Company

Home craft online private limited

Other Related Company

Accio global private limited

Other Related Company

Alluvium beauty and skincare private limited

Other Related Company

i) | Dazzala Textile LLP Other Related Company N
k) | Brand Spring Ventures LLP Other Related Company |
31-03-2022 31-03-2021
Key Relatives of Key Relatives of
Management Key Management Key

Teahsactna with related Personnel/ | Management | Personnel/ | Management

parti;as Enterprises | Personnel/ | Enterprises | Personnel/

‘ in which Other in which Other
KMP has Related Party KMP has Related
significant significant Party
influences - influences

Director Remuneration- -

Amit Dalmia 1,11,76,184 - - -

Susmita Dalmia 3,00,000 ) - 5,99.000 -

Amit Dalmia

Loan Taken 4,33,00,000 - - -

Loan Repaid 14,00,000 - - -

Encompass design India _

private limited

Sales/(Sales Return) - . = - 45,00,000

Bad Debts ) - (83,10,000) * -
Commission on Market Place ) - 1,357 - 3,773 |

. b o

VL Py i S
I LA

AU
=
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31-03-2022 31-03-2021
Key Relatives of Key Relatives of
Manageme Key Manageme Key
nt Management nt Management
Closing balance of related Personnel/ | Personnel/ | Personnel/ | Personnel/
parties Enterprises | Other Related | Enterprises | Other Related
in which Party in which Party
KMP has KMP has
significant significant
I influences influences
Director’s  Remuneration
Payable
Due to Susmita Dalmia - - 138,000 -
Due to Amit Dalmia - - - -
Loan Liability Payable
Due to Amit Dalmia 4,19,00,000 - - -
Due to Encompass design - - . 2,45,47,984
India private limited =

21. EXPENDITURE IN FOREIGN CURRENCY

Particulars March 2022 (INR) | March 2021 (INR)
Travelling Expense _ -1 1,50,740
App Development- (Cloud Hosting Charges) 15,01,223 3,126,447
For Technical Support 335,115 4,46,876
For Market Place Support e 39,793 |

22. EARNING IN FOREIGN CURRENCY
Income NIL 55,62.108
23. CONTINGENT LIABILITY NIL NIL

In the opinion of the Board of Directors, the current assets, loans and advances have a
value, which on realization in the ordinary course of business is at least equal to the
amount stated in the Balance Sheet. Sundry Debtors and Creditors are subject to
confirmation.

24. CALCULATION OF EPS
Earnings Per Share is calculated in accordance with Accounting Standard 20- ‘Earnings

Per Share’- (AS20), notified by the Company’s (Accounting Standards) Rules, 2006 as
under: =
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Particulars Current Year Previous Year
_Proﬁt/(Loss) after tax (Rs.) (1,44,03,122) (2’48’32’3_,222_,
No. of Equity Shares o 35,702 - 32,661
Earnings Per Share- (In Rs.) Basic (403.42) (760.31)

25. SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD

There were no significant adjusting events that occurred subsequent to the reporting
period other than the events disclosed in the relevant notes.

26. Additional regulatory and other information as per the Schedule III to the
Companies Act 2013: -

d.

b.

There is no Immovable property held in the name of the company

The Company has not been sanctioned working capital for more than five crore
rupees, in aggregate, from banks on the basis of security of current assets at any
point of time during the year.

The Company has not granted any loan or advance in the nature of loan to
promoters, directors, KMPs and other related parties that are repayable on demand
or without specifying any terms or period of repayment

There is no pending charge creation / satisfaction registration with ROC by the
company

The company does not have any Relationship with struck off companies during the
year,

Contribution to political parties during the year 2021-22 is Rs. Nil (previous year
Rs. Nil).

The Company has not been declared as Willful defaulter by Banks/Financial
Institution/Other Lender.,

The company had not entered into any Schemes of arrangements with the
competent authority in terms of Sec. 230 to 237 of the Companies Act, 2013.
There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

No proceedings or notice received against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and the rules
made thereunder.

The Company did not trade or invest in Crypto Currency or virtual currency during
the financial year. Hence, disclosures relating to it are not applicable.

The Provision related to Expenditure on Corporate Social Responsibility (CSR) as
per Section 135 is not applicable to the company.
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27. Ratio Analysis: Please Refer the Ratio Analysis Sheet for details.

28. Previous year figures have been regrouped / reclassified wherever necessary 10 make

them comparable.

As per our report of even date, For OTH ONLINE PRIVATE LIMITED

For V.K. BESWAL & ASSOCIATES,
Chartered Accountants,

Firm Registration 101083W__
« L\_%t%

g -
4 L —

CA Kunal V Beswal \7, s/ Amit Dalmia
Partner N Director
Membership Number - 131054 DIN: 00210919

Place: Mumbai

Date: 01/08/2022
UDIN: 22131054A0QYJZ6379

il Dafn

Susmita Dalmia -
Director
DIN: 02401290
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Notes Forming Part of Financiul Stotements for the yeur ended March 31, 2022

27 Ratio Analysis
Reason for Variance
- - - - a,
Particulars Numerator Penominator 31-03-2022 | 31-03-2021 | % Variance for More then 25%
It |5 Due to Short term
1 Current Ratio Currant Assets Current Liabilities 0.47 0.84 45,12 |borrawing during the
year
(In times)
It is Due to Shart tenn
2 |Debt Equity Ratio Total Liabilities Shareholder's Equity 42.16 1.95 (2,056.56) |barrawing during the
year
(In timas) Total Outside Liabilitias Total Shareholders Equity
. It is Due to no
3 ::rlf:s'rw“ Coverage Net Operating Income Debt Service (0.43) NA barrowing during the
pievious year
[Nat Profit after tax + non-cash  [Current Debt Obligalion
operaling expenses (depreciation |(Interast + Principal
{n Hmes) and other amoitizationg) + Repaymen)
Interest 1 5
Reddction In Loss as
compared to |ast year
as there was
4 Return on Equity Ratio Profit for the period Avg. Shareholders Equity (41.44) (76.03) -1,769.16 |Impairment loss of Rs
3.76 CR In last year
which i nat in current
Year.
Met Profit after taxes - preference [(Beginning shareholders'
(In %) dividend (if any) equity + Ending
shareholders' equity) + 2
Debtors has delayed In
5 [|Trade Receivables Net Credit Sales Average Trady 12,76 411 -200,42 |(eleasing the payment

Turnover Ratio

(In times)

Credit Sales

Receivables

/2

(Beginning Trade Recelvables
+ Ending Trade Recejvables)

as compared to last
year,




Trade Payables Turnover
Ratio

(In timas)

Net Capital Turnover Ratio

(In times)

Nat Profit Ratio

(In %)

Return on Capital
employed

(In %)

Total Purchases

Prufessional Fess + Salaries Paid

Nat Sales

Total Sales - Sales Raturn

Net Profit

Piwlit After Tax

EBIT

Profit before Interest and Tax=s

IT Technology Expenses +Legal &

Average Trade Payablas

(Beginning Trade Payahles &
Salary Payable+ Ending
Trade Payables & Salary
Payahle) / 2

Average Working Capital

Current Assels - Current
Liabilities

Net Sales

Salesg

Capital Employed *

Caplial Employed = Flsed Asaals
+ Warking Capital

19.90

(3.25)

(0.18)

1.00

(11.42)

(0.45)

(30.16)

280,85

72.56

61.79

104.31

It is Due to FD Mature
during the year and the
company has pald the
credilors on timea

It is Due to Short term
borrowing during the
year

feduction In Loss as
compared to last year
&8 there was
Impairment loss of Rs
3.76 CR in last year
which |& nol in current
Year,

It is Due to Short term
barrowing during the
year




